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LIC stock near June lows:
analysts see 37% upside

Stock closed at¥655 on Friday, marginally higherthan its lowest point of¥650

NIKITAVASHISHT
New Delhi, 16 September

rally for markets after

their June lows has

failed to lift the stock of
Life Insurance Corporation of
India (LIC). The shares closed
at 655 apiece on the BSE on
Friday, marginally above their
record low 0f 650, hit on June
20,2022.

By comparison, the bench-
marks BSE Sensex and the
Nifty50 have soared around 14
per cent each during the
period. While analysts say
equity market volatility will
keep the stock’s valuation in
checkin the near term, they see
an upside of up to 37 per cent
from a one-year perspective.

“Lower contribution of
value of new business (VNB) to
embedded value, and single-
digit return on embedded
value (RoEV) of approximately
6.5 per cent in the near term
will keep valuations under
check,” said analysts at Axis
Securities. The brokerage has
initiated coverage on the stock
with a one-year target price of
%900.

LIC’s VNB for the April-
June quarter of the current
financial year (Q1FY23) was
1,861 crore. The corporation’s
embedded value as of March
2022 was 354 trillion. VNB
reflects the additional earnings
expected to be generated
through new policies.

The VNB margin stood at
13.6 per cent, a drop of around
150-basis points (bps) from the
15.1 per cent reported in the
March quarter (Q4 of FY22).

“Given that LIC’s VNBis less
than 2 per cent of embedded
value, steady return from old

policies will mainly drive

~ Bl TR HBET ATH0T ek
w [IMH:] Rajasthan Marudhara Gramin Bank
Head Office, RMGB Tower, 9th B Road,
Sardarpura, Jodhpur-342003

Date : 17-09-2022
Tender and Empanelment applications
are invited by the Bank for installation
of Compactors (Storage Devices) at
Jaipur location from the Registered,
Experienced and Skilled Manufacturers |
Vendors. For detailed information please
visit Tender Section of our Bank's
website www.rmgb.in and
WWW.eprocure.gov.in
General Manager

HIGHS AHEAD?

Brokerage Rating Target Upside

price Potential

(in%) (%)
IPMorgan Overweight 860 [EIE:II
Axis Securities Buy 900 ETN
Geojit Financial Services Buy Ol 23.69 1
Motilal Oswal Financial Services Buy 830 P

Note: Upside potential from Friday's close on the BSE

LAGGING BEHIND

% gain since June lows

0.77 14.03 m

LIC S&PBSE
Sensex

Nifty50

embedded value growth,” said
JP Morgan in a recent report.

The brokerage expects LIC’s
March 2023 embedded value to
decline 3 per cent year-on-year
(YoY) due to mark-to-market
(MTM) impact. “We estimate
VNB will add 1.6 per cent to
RoEV in FY23 and total embed-
ded value will decline 3 per
cent YoY to 5.2 trillion. This is
due to negative economic vari-
ance, assuming 15 per cent
impact on equity markets, and
60-bpsincrease in bond yield,”
the brokerage said.

Every 10 per cent fall in
equity markets dents LIC’s
embedded value by 7 per cent,
while a 100-bps bond yield
increase negatively affects

Source: Brokerage reports

Nifty 500

cent, it added.

LIC’s VNB is positively
skewed to rising rates as every
100 bps increase in benchmark
rate has over 12 per cent impact
on VNB. It has around 1.8 per
cent impact on margins, the
brokerage said.

From a long-term perspec-
tive, JP Morgan maintains an
‘overweight’ stance on LIC
given its attractive valuations.

LIC, it said, istrading at 0.82
times and 0.77 times its FY23
and FY24 price-to-embedded
value multiple, after the post-
IPO correction erased 1.7 tril-
lion market cap. “We believe
the market views LIC as an
equity market proxy, and
recent weakness in markets is
overdone. The investor con-

cern was dispelled with LIC’s
first embedded value report
post-listing. We expect the
Street to gain confidence with
consistency in embedded
value reports, going ahead,” it
added.

Those at Geojit Financial
Services, which initiated cov-
erage on the stock in August,
are optimistic that LIC will con-
tinue to maintain its dominant
position for a very long time.
“Strong goodwill among the
public, government backing,
and the robust investment
portfolio remain favourable
factors. They ensure that the
company will continue to per-
form well in the long term.
Though we may see a marginal
slowdown in the new business
margin growth in the near
term, the company’s focus on
increasing the contribution
from high VNB margin pro-
ducts bodes well,” the broker-
agesaid. Ithasa ‘buy’ ratingon
the stock at X810.

“LIC has all the levers in
place to maintain its industry-
leading position and ramp up
growth in the highly-profitable
product segments (mainly pro-
tection, non-PAR, and savings
annuity). However, changing
gear for such a vast organisa-
tion requires a superior and a
well thought out execution. We
expect LIC to deliver 13 per cent
CAGR (compound annual
growth rate) in annual pre-
mium equivalent (APE) during
FY22-24. VNB margin is likely
to improve to 14.6 per cent,”
said Motilal Oswal Financial
Services.

The brokerage estimates
that operating RoEV would
remain a modest 12.4 per cent
on a lower margin profile than
its private peers.
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Bet on multi-cap funds for
exposure across marketcaps

SARBAJEET K SEN

Multi-cap funds have outpaced flexi-cap
funds over the past year. While the
former have given a category average
return of 7.59 per cent, the latter have
fetched 3.18 per cent.

One key reason for this is that mid-
and small-cap stocks have outper-
formed large caps over this period (see
chart).

While diversification across asset
classes is important, it is equally impor-
tant for investors to stay invested
across sub-asset classes, like large-,
mid- and small-cap stocks. Investors
can take exposure to them through
separate funds, or via multi-cap funds.

Sebi’s mandate

In the October 2017 Securities and
Exchange Board of India (Sebi) guide-
lines on rationalisation and categori-
sation of mutual fund schemes, the
regulator had stated that multi-cap
funds should have at least 65 per cent
exposure to equities, with allocation
across market caps.

In October 2020, Sebi made it man-
datory for multi-cap funds to invest at
least 25 per cent each in large-, mid-
and small-cap stocks. Fund houses
were asked to comply with this rule by
January 2021.

In these funds, the fund manager
rebalances the portfolio periodically to
ensure the minimum 25 per cent expo-
sure mandate is maintained. Flexi-cap
funds is a category where the fund man-
ager has the freedom to invest across
market caps without any restriction.

Diversification benefit

Investing in multi-cap funds allows the
investor to build a diversified portfolio.
“Multi-cap funds can be all-weather
funds as the diversity of market cap allo-
cations helps the fund throughout var-
ious market cap cycles,” says Daylynn
Pinto, senior fund manager, equity,
IDFC Asset Management Company
(AMC).

While large caps can provide higher
stability to the portfolio, mid- and small-
caps tend to outperform during secular

market rallies. However, all categories
have the potential to provide alpha.

Taking disciplined exposure across
market caps allows investors to benefit,
irrespective of which market cap per-
forms.

“Multi-cap funds, with investments
across the market spectrum, seek to pro-
vide a solution by reducing the need to
time or make frequent changes to the
portfolio, which can potentially reduce

MULTI-CAP V'S FLEXI-CAP

YTD m1year
© |39
F m ~
n =3
Multi- | Flexi- Nifty |NiftyMid | Nifty
@p @p 50TRI |-cap 150 |Small-cap
TRI 2507RI

Category average returns (%)

Before January 2021, many of these funds may have existed
but may have been following different mandates. So only YTD
and 1-year data have been shown.
TRIis total return index

Returns of direct schemes taken
Source: Morningstar AWS

m
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returns due to higher costs and timing
mistakes,” says Sailesh Raj Bhan, deputy
chief investment officer-
equity investments, Nippon
India Mutual Fund.

According to Tarun Birani,
founder and chief executive
officer (CEO), TBNG Capital
Advisors, “These funds can
take exposure to sectors and
stocks across market caps.
This reduces the chance of
missing out on opportunities
across the market cap spec-
trum.”

In flexi-cap funds, where the fund
manager takes the call on which market
cap to have higher exposure to, there is
the risk of underperformance if his call
goes wrong.

5
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Outperform during broadmarket
rallies

Multi-cap funds perform better when
mid- and small-cap stocks are doing
well. These two segments are better rep-
resented within multi-cap funds with a
minimum 25 per cent allocated to each.

Flexi-cap funds can miss out on a
rally in mid- and small-cap stocks if the
fund manager has higher exposure to

large caps (as is currently the case).

Who should go for them?

Investors may want to allocate money
across market caps through separate
funds. But they must have the disci-
pline to rebalance across sub-asset
classes regularly. Moreover, when
investors sell one category of funds and
re-allocate to another, there is a tax
incidence.

“Many investors may not be able to
decide on the appropriate mix of mar-
ket caps. Multi-cap funds provide an
automated solution and help investors
participate across the market cap
range,” says Bhan. Exposure to mid-
and small caps stocks can make these
funds volatile.

“Multi-cap funds are a double-
edged sword. When the markets tank,
multi-cap funds can also underper-
form as higher exposure to mid- and
small caps,” says Birani. Investors who

are not comfortable with a fund that has
atleast 50 per cent exposure to mid- and
small-cap stocks should avoid
multi-cap schemes “as mid
and small caps tend to be
more volatile, especially in the
short term,” says Pinto.

Invest systematically

Enter multi-cap funds only if
you can stay invested for the
long term. “The time horizon
should be more than five
years,” says Birani.

Pinto advises conservative
investors to take exposure to these
funds via the SIP (systematic invest-
ment plan) route. Investors may allocate
up to 15-20 per cent of their equity port-
folio to them.
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FOOD
CORPORATION
&l OF INDIA
16-20, BARAKHAMBA LANE, NEW DELHI-110001
FUNDS DIVISION
INVITATION OF OFFER FOR SHORT

TERM LOAN
FCI intends to raise Rs. 50,000 crore
through Short Term Loan from
Scheduled Banks for 3 month
maturity. For more detail, visit
‘https:/leprocure.gov.in/eprocure/app’
and ‘http://fci.gov.in/tender.php’. The
last date of submission of offer is
06.10.2022 il 11:00 AM.
General Manager (Funds)
Telephone No.: 011-43527407

NOTICE FOR BASIS OF ALLOTMENT

GG ENGINEERING LTD.

Our Company was originally incorporated as a private limited company under the Companies Act, 1956

in the name and style of “G G Engineering Private Limited” bearing Registration Number 159174 dated

January 23, 2006 issued by the Registrar of Companies, Mumbai, Maharashtra. Subsequently, our

Company was converted into public limited company and name of our Company was changed to “G G

Engineering Limited” and a fresh Certificate of Incorporation dated April 3, 2017 was issued by Registrar

of Companies, Mumbai, Maharashtra. As on date of this Notice, the Corporate Identification Number of
our Company is L28900MH2006PLC159174.

Registered Office: Office No. 203,2nd Floor, Shivam Chambers, Coop Soc Ltd. S.V Road, Goregaon West,
Near Sahara Apartment, Mumbai,, Maharashtra-400104, India
Tel: +91 766-935-9191, Fax: N.A., Website: www.ggengg.in; E-mail: cs.ggeng@gmail.com;
Company Secretary and Compliance Officer: Ms. Meghna Kashtwal

PROMOTERS OF OUR COMPANY

MR. VINOD H BERIWAL & MR. KAMAL BERIWAL

KERALA WATER AUTHORITY e-Tender Notice

Tender No : 97,98,99/2022-23/KWA/PHC/D2/TVM, 98/2022-23/KWA/PHC/D2/TVM

www.kwa.kerala.gov.in, www.etenders.kerala.gov.in
KWA-JB-GL-6-785-2022-23

99/2022-23/KWA/PHC/D2/TVM

(1) KIIFB - Hill high way project - Road Development Project at Parassala to Kudappanamoodu - Relaying of
Water Supply pipe line on the both sides of Proposed Highway from Parassala post office Junction to Palukal CSI
Church. (2) KIIFB Deposit work of Hill Highway Relaying of pipe line from Kudappanamoodu Jn to Kovilloor, Meethi
Road. (3) KIIFB Deposit work of Hill Highway - Relaying of pipe line on the both sides of proposed Highway from
Kanumamoodu manure shop to Puliyoorsala Junction. EMD: Rs. 1,00,000/- Each for Tender Number 97 & 99,
50,000/~ for Tender Number 98. Tender fee: Rs. 7,500/- Each for Tender Number 97 & 99, 5,000/ for Tender
Number 98. Last Date for submitting Tender: 28-09-2022 03:00:pm. Phone: 0471-2322303. Website:

Superintending Engineer
PH Circle, Thiruvananthapuram

ONEERS IN PROGRESS

. ) 2:X@g 3 THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
Pl (A Government of India Enterprise) Regd. Office: Eloor
CORPORATE MATERIALS, FACT-PD ADMINISTRATIVE BUILDING, UDYOGAMANDAL- 683501, KOCHI (KERALA), INDIA.

o Phone: 0484-2568253, 2568256 Fax: 0484- 2545998 ]
E-mail: chidambaram@factltd.com/sreekanth.s@factltd.com; Website: www.fact.co.in

NOTICE INVITING e-TENDER-3.3KV SWITCHBOARD AT FACT COCHIN DIVISION, AMBALAMEDU.

specifications, terms and conditions.

Tender No. MM/172/E26153 Dated 14-09-2022 (Tender ID: No. 2022_FACT 712425 1)
Bids are invited for supply, supervision of installation & commissioning of 3.3KV Switchboard
in Central Substation at FACT Cochin Division (including spares), Ambalamedu, as per

Interested parties may visit our website (www.fact.co.in) or Central Public Procurement Portal
(http://eprocure.gov.in) for tender details and further updates on the Tender including
extension of due date, corrigendum if any. No further News Paper Advt. shall be given

Due date / time for submission of bids: 05-10-2022 / 2.00 p.m.

Part-A Bids will be opened at 2.30 p.m. on 06-10-2022

Hindi version of this advertisement is published in our website, https://fact.co.in

Dy GENERAL MANAGER (MATERIALS)

September 30, 2022 and

2022 for their approval.

Company- www.infosys.com

September 16, 2022
Bengaluru, India

Infosys

Navigate your next

Infosys Limited

Corporate Identity Number (CIN): L85110KA1981PLC013115
Regd. Office: Electronics City, Hosur Road, Bengaluru - 560 100.
Phone: 91 80 2852 0261, Fax: 91 80 2852 0362
investors@infosys.com, www.infosys.com

OTICE

Notice is hereby given that a meeting of the Board of
Directors of the Company will be held on Wednesday and
Thursday, October 12 and 13, 2022 inter alia to:

1. Approve and take on record the audited consolidated
financial results of the Company and its subsidiaries as
per Indian Accounting Standards (INDAS) for the quarter
and half year ending September 30, 2022;

2. Approve and take on record the audited standalone
financial results of the Company as per INDAS for the
quarter and half year ending September 30, 2022;

3. Approve and take on record the audited financial
statements of the Company and its subsidiaries as per
INDAS and IFRS for the quarter and half year ending

4. Consider declaration of interim dividend, if any.
The financial results and proposal for interim dividend, if any,

will be presented to the Board of Directors on October 13,

The details will be made available on the website of the

For Infosys Limited
Sd/-

A.G.S. Manikantha

Company Secretary

ISSUE OF 27,75,78,135 EQUITY SHARES OF FACE VALUE OF %. 1/- EACH ("RIGHTS EQUITY SHARES") OF G G ENGINEERING
LIMITED ("COMPANY” OR “ISSUER"”) FOR CASH AT A PRICE OF %. 1.80/- PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF %. 0.80/- PER EQUITY SHARE) AGGREGATING UPTO . 4996.41 LAKHS (“ISSUE”) ON RIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 35 RIGHTS EQUITY SHARE FOR EVERY 13 FULLY
PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS AS ON THE RECORD DATE, AUGUST 10, 2022.

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on
Monday, August 22, 2022 and closed on Wednesday, September 7, 2022 and the last date for On Market Renunciation of Rights
Entitlements was Thursday, September 1, 2022. Out of the total 4,997 Applications for 280,783,229 Rights Equity Shares, 544
Applications for 2,503,288 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The
total number of valid Applications received were 4,453 for 278,279,941 Rights Equity Shares, which was 100.25% of the number
of Rights Equity Shares Allotted under the Issue. In accordance with the Letter of Offer and the Basis of Allotment finalized on
September 13, 2022 in consultation with BSE Limited ("BSE"), the Designated Stock Exchange, and the Registrar to the Issue, the
Rights Issue Committee of the Company has on September 13, 2022, approved the allotment of 27,75,78,135 Rights Equity
Shares to the successful Applicants. In the Issue, Nil Rights Equity Shares have been kept in abeyance. All valid Applications after
technical rejections have been considered for Allotment.

1. The breakup of valid applications received through ASBA (after technical rejections) is given below:

Applicants Number of valid Number of Rights| Number of Rights Equity | Total Rights
applications | Equity Shares against| Shares against Additional | Equity Shares

received | Rights Entitl (A) | Equity Shares Applied (B) (A+B)

Eligible Equity Shareholders 4,018 7,15,86,482 4,02,23,557| 11,18,10,039
Renouncees 435 2,29,64,007 14,35,05,895| 16,64,69,902
Total 4,453 9,45,50,489 18,37,29,452 | 27,82,79,941

2. Information regarding total Applications received (including ASBA):

Category Applications Rights Equity Shares Applied for Rights Equity Shares Allotted
Received
Number % Number % Value (%) Number Value (%) %
Eligible Equity 4,562| 91.29%| 114,313,327| 40.71%20,57,63,988.60| 11,18,10,039 | 20,12,58,070.20 | 40.28%
Shareholders
Renouncees 435 8.71%| 166,469,902 | 59.29% |29,96,45,823.60 | 16,57,68,096 | 29,83,82,572.80| 59.72%
Total 4,997 | 100.00% | 280,783,229 | 100.00% | 50,54,09,812.20 | 27,75,78,135| 49,96,40,643.00 | 100.00%

Information for Allotment/refund/rejected cases: The dispatch of Allotment Advice cum Refund Intimation to the investors, as
applicable, has been completed on September 15, 2022. The instructions for unblocking of funds in case of ASBA Applications were
issued to SCSBs on September 13, 2022. The listing application was executed with BSE on September 14, 2022 respectively. The credit
of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment in dematerialized form has been
completed on September 15, 2022. For further details, see “Terms of the Issue — Allotment Advice or Refund/ Unblocking of ASBA
Accounts” on page 216 of the Letter of Offer. The trading is expected to commence on or before September 19, 2022. Further, in
accordance with SEBI circular bearing reference - SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the request for
extinguishment of Rights Entitlements has been sent to NSDL & CDSL on September 15, 2022.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY
IN THE DEMATERIALISATION FORM.

DISCLAIMER CLAUSE OF SEBI:

The Draft Letter of Offer was not required to be filed with SEBI in terms of SEBI ICDR Regulations, 2018 as the size of issue was less
than %5,000.00 lakhs.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission
given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by BSE
Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised
to refer to the Letter of Offer for the full text of the Disclaimer clause of BSE as provided in “Other Regulatory and Statutory
Disclosures - Disclaimer Clause of the BSE” on page 184 of the Letter of Offer.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of
Offer dated August 03, 2022.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY
SHARES OR THE BUSINESS PROSPECTS OF THE

COMPANY ADVISOR TO ISSUE REGISTRAR TO THE ISSUE

G G ENGINEERING LIMITED

CIN: L28900MH2006PLC159174

Registered Office: Office No. 203, 2nd Floor, Shivam
Chambers, Coop Soc Ltd. S.V Road, Goregaon West, Near |Phase-1, New Delhi, South
Sahara Apartment Mumbai, Maharashtra-400104, India Delhi - 110017

Corporate Office: Office No. 306, 3rd Floor, Shivam House | Telephone: 011-40503037
Karam Pura, Commercial Complex, Opp. Milan Cinema Email: mail@hexaxis.in

New Delhi - 110015 Investor Grievance e-mail id:
Contact Person: Mr. Atul Sharma, Whole-Time Director; Pankaj@hexaxis.in

Tel: +91 766-935-9191 Contact Person:

E-mail: rights.ggengg@gmail.com, cs.ggengg@gmail.com | Mr. Pankaj Gupta SEBI Registration No.: INR000000221
Website: www.ggengg.in Validity of Registration: Permanent

Hexaxis Advisors Limited
CIN: U74999DL2019PLC357568
Address: 40 RPS, Sheikh Sarai,

KFIN Technologies Limited
Address: Selenium Tower B, Plot
31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad 500 032
Telephone: +91 40 6716 2222
Email: murali.m@kfintech.com,
Website: www.kfintech.com
Investor grievance e-mail:
ggel.rights@kfintech.com

Contact Person: Mr. Murali Krishna

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter.
All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving
full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat
account number, number of Rights Equity Shares applied for, amount blocked in ASBA proces), ASBA Account number and the
Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the
Investors along with a photocopy of the acknowledgement slip and copy of the e-acknowledgement. For details on the ASBA process,
see "Terms of the Issue” on page 129 of the Letter of Offer.

For G G Engineering Limited

Sd/-
Place: Delhi Ms. Meghna Kashtwal
Date: Sep ber 17, 2022 Company Secretary & Compliance Officer

Disclaimer: Our Company has filed a Letter of Offer with the Stock Exchanges. The Letter of Offer is available on the website of
the Stock Exchanges where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in
equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Factors”
beginning on page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be
released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction,
including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the
United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will
be no public offering of Rights Equity Shares in the United States.

Aditya Birla Capital Limited ADITYA BIRLA

CAPITAL

PROTECTING INVESTING FINANCING ADVISING

Regd. Office: Indian Rayon Compound, Veraval - 362 266, Gujarat | Tel: 91 2876 243257 | Fax: 91 2876 243220
CIN: L671206)2007PLC058890 | www.adityabirlacapital.com | abc.secretarial@adityabirlacapital.com

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Notice is hereby given that Aditya Birla Capital Limited (‘the Company’) is seeking approval of the
Members of the Company by way of postal ballot through remote e-voting for the following
special resolutions:

Sr. No. Description
1 Adoption of Aditya Birla Capital Limited Employee Stock Option and Performance Stock
Unit Scheme 2022 (‘ABCL Scheme 2022’)
2 Approve extending the benefits of ABCL Scheme 2022 to the employees of the group
companies, including holding, subsidiary and associate company(ies) of the Company

In accordance with the General Circular Nos. 14/2020 dated 8™ April 2020, 17/2020 dated
13*% April 2020, 22/2020 dated 15" June 2020, 33/2020 dated 28" September 2020, 39/2020 dated
31°t December 2020, 10/2021 dated 23 June 2021, 20/2021 dated 8" December 2021 and 3/2022 dated
5% May 2022, issued by the Ministry of Corporate Affairs, Govemment of India (“MCA Circulars”), the Postal
Ballot Notice dated 8™ September 2022 (‘the Notice’) has been sent on Thursday, 15% September 2022,
through electronic mode only to those Members whose names appear in the Register of Members/List
of Beneficial Owners as on Friday, 9™ September 2022 (‘Cut-off Date’) received from the Depositories
viz. National Securities Depository Limited /Central Depository Services (India) Limited and whose e-mail
address are registered with the Company/Company’s Registrar and Transfer Agent i.e., KFin Technologies
Limited (formerly known as KFin Technologies Private Limited) (‘KFinTech’)/Depositories.

The Notice is also available on the Company’s website at https://www.adityabirlacapital.com/
investor-relations, website of the Stock Exchanges, i.e., BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”) at www.bseindia.com and www.nseindia.com respectively, and on
the website of KFinTech at https://evoting.kfintech.com/.

In accordance with the MCA Circulars, the physical copies of the Notice, along with postal ballot forms
and pre-paid business envelope, has not been sent to any Member. Accordingly, the communication
of the assent or dissent of the Members eligible to vote is restricted only to voting through electronic
means (“remote e-voting”).

Members who have not yet registered their e-mail address may register the same as under:

1. Members holding shares in physical mode are requested to register/ update their e-mail address
and other KYC details, if applicable, by sending request at einward.ris@kfintech.com (if email is
already registered) or sending physical documents along with Form ISR-1 and other relevant forms
and documents to KFin Technologies Limited, Selenium Tower B, Plot 31-32, Gachibowli, Financial
District, Nanakramguda, Hyderabad 500 032. The format of Form ISR-1 is available on the website
of KFinTech at https://ris.kfintech.com/clientservices/isc/.

2. Members holding shares in dematerialised mode are requested to register/ update their e-mail
address(es) with the Depository Participant(s) with whom they maintain their demat accounts.

3. For the limited purpose of receiving the Notice, Members may temporarily update their e-mail

address by accessing the website of the Company at https://www.adityabirlacapital.com/

investor-relations or the website of KFinTech at https://ris.kfintech.com/clientservices/
mobilereg/mobilee-mailreg.aspx. In case of any queries members may write to

einward@kfintech.com.

Instructions for remote e-voting

a. The Company has engaged the services of KFinTech as the agency to provide remote e-voting
facility. Detailed instructions for remote e-voting are provided as part of the Notice which the
members are requested to read carefully before exercising their vote.

b. A person whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the Cut-off Date shall only be entitled to cast their vote by
remote e-voting.

c. A person who becomes a member after the Cut-off Date should treat the Notice for information
purpose only.

d. The Members may cast their votes during the period mentioned below:

Commencement of e-voting: 9.00 A.M. (IST) on Saturday, 17th September 2022

End of e-voting: 5.00 P.M. (IST) on Sunday, 16th October 2022

e. The e-voting module shall be forthwith disabled by KFinTech upon expiry of the aforesaid period and
e-voting will not be allowed thereafter.

f. In case the Members have any queries/grievances, they may refer the Frequently Asked
Questions (FAQs) for Members and e-voting User Manual available at the ‘download’ section of
https://evoting.kfintech.com or call KFinTech on 1800 309 4001 (toll free) or contact
Mr. Rajesh Patro, Manager, M/s KFin Technologies Limited, Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda, Hyderabad 500 032, Phone No.: + 91 40 6716 1630,
E-mail: einward.ris@kfintech.com.

Mr. B. Narasimhan (FCS No.:1303/ COP No.:10440), Proprietor, M/s. BN & Associates, Practicing
Company and/or failing him Mr. Dilip Bharadiya (FCS No.:7956/ COP No.:6740), M/s Dilip Bharadiya &
Associates, Practicing Company Secretaries, has been appointed as the ‘Scrutinizer’ to scrutinize the
Postal Ballot through remote e-voting process in a fair and transparent manner.

The Scrutinizer shall submit his report to the Chairman of the Company, or any person authorized by
him upon completion of the scrutiny of the votes cast through remote e-voting. The result of remote
e-voting will be announced on or before Tuesday, 18" October 2022. The results will be posted on the
website of the Company https://www.adityabirlacapital.com/, website of Stock Exchanges i.e., BSE
and NSE at www.bseindia.com and www.nseindia.com, respectively and on the website of KFinTech
at https://evoting.kfintech.com.

The Resolutions, if approved by requisite majority, shall be deemed to have been passed on the last day
of e-voting i.e. Sunday, 16" October 2022.

For Aditya Birla Capital Limited

Amber Gupta
Company Secretary & Compliance Officer
Al14091

Place: Mumbai
Date : 17* September, 2022
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