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6 ECONOMY & PUBLIC AFFAIRS

Depositors of 21banks

togetI51lakhbyNov

ABHUIT LELE & PTI
Mumbai, 22 September

The Deposit Insurance and
Credit Guarantee Corporation
(DICGC) will pay the deposi-
tors of 21 stressed cooperative
banks, including the Punjab &
Maharashtra Co-Operative
Bank (PMC Bank), up to
5 lakh within 90 days.

The Reserve Bank of India
(RBI) had imposed restrictions
on the withdrawal of deposits
from these banks. Of the
21 banks, 11 are from Mahar-
ashtra, five from Karnataka,
and one each from Uttar
Pradesh, Kerala, Rajasthan,
Madhya Pradesh, and Punjab.

The DICGC in a statement
said only those depositors who
have submitted their willing-
ness to the insured banks
would get money. The last date
to submit the declaration of
willingness and update any
other documents/ information
to help banks to include their
claims in the list is October 15.

The banks are required to
submit a claim list by October
15 and update the position as

The DICGC in a statement
said only those depositors
who have submitted their
willingness to the insured
banks would get money

on November 29 (with princi-
pal and interest). This will
enable the DICGC to settle the
claims and discharge its insur-
ance liability in full in accor-
dance with norms. The DICGC
will do the verification and set-
tlement of the claims within 45
days (November 29).

The development comes
after Parliament passed the
Deposit Insurance and Credit
Guarantee Corporation
(Amendment) Bill, 2021,
ensuring that account
holders get up to %5 lakh
within 90 days of the RBI

imposing a moratorium on
banks. The government noti-
fied September 1 as the date
on which the provisions of the
Act would come into force.
The mandated 90 days from
the notified date comes to an
end on November 30.

Protected accounts

The number of fully protected
accounts, 2.48 billion, at the
end of March constituted 98.1
per cent of the total number of
accounts (253 billion), as
against the international
benchmark of 80 per cent.

The total insured deposits
were X76.21 trillion, which
constituted 50.9 per cent of
assessable deposits of 149.7
trillion as of March end. The
international benchmark is
20-30 per cent.

The number of registered
insured banks stood at 2,058 as
on March 31, 2021 comprising
139 commercial banks [includ-
ing 6 payment banks (PBs), 10
small finance banks (SFBs), 43
regional rural banks (RRBs),
two local area banks (LABS)]
and 1,919 co-operative banks.

Aditya Birla Capital Limited

NOTICE

ADITYA BIRLA

1% CAPITAL

PROTECTING INVESTING FINANCING ADVISING

Regd. Office: Indian Rayon Compound, Veraval - 362 266, Gujarat | Tel: 91 2876 243257 | Fax: 91 2876 243220
CIN: L671206G)2007PLC058890 | www.adityabirlacapital.com | abc.secretarial@adityabirlacapital.com

NOTICE is hereby given that the following share certificate issued by the Company is stated to have been lost/
destroyed/stolen/ misplaced. Registered holder thereof has applied for the issue of duplicate share certificate.

Sr. Name of the E‘:{li‘g Folio No Certificate Distinctive Nos
No. Shareholder(s) Shares No From To
1. | Prem Gupta 12 ABC0281297 281297 2166568457 | 2166568468

Place: Mumbai
Date : 22" September, 2021

The public is hereby warned against purchasing or dealing with these shares in any way. Any person who
has / have any claim in regard to these shares should lodge such claim with the Company’s Registrar and
Share Transfer Agent viz. KFin Technologies Private Limited, Unit: Aditya Birla Capital Limited, Selenium,
Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad - 500
032 within 10 (Ten) days from the date of publication of this notice, failing which, the Company will
proceed to issue duplicate share certificate(s) in respect of the aforesaid.

For ADITYA BIRLA CAPITAL LIMITED

Sd/-

Amber Gupta
Company Secretary
Al14091

NOTICE-CUM-ADDENDUM

Appointment of MFCentral as Official

Appinfuture.

w.e.f. September 23, 2021.

Mumbai
September 22, 2021

Point of Acceptance

kotak

Mutual Fund

Notice is hereby given that pursuant to SEBI circular no SEBI/HO/IMD/IMD- Il DOF3/P/CIR/2021/604 dated July 26, 2021 on
RTAinter-operable Platform for enhancing investors’ experience in Mutual Fund transactions / service requests, the Qualified
R&T Agents, Kfin Technologies Private Limited and Computer Age Management Services Limited (CAMS) have jointly developed
MFCentral - A digital platform for Mutual Fund investors.
MFCentral is created with an intent to be a one stop portal / mobile app for all Mutual fund investments and service-related
needs that significantly reduces the need for submission of physical documents by enabling various digital / phygital
services to Mutual fund investors across fund houses subject to applicable T&Cs of the Platform. MFCentral will be enabling
various features and services in a phased manner. MFCentral may be accessed using https://mfcentral.com/ and a Mobile

With a view to comply with all provisions of the aforesaid circular and to increase digital penetration of Mutual funds, Kotak
Mahindra Mutual Fund designates MFCentral as its Official point of acceptance (DISC — Designated investor Service Centre)

Any registered user of MFCentral, requiring submission of physical document as per the requirements of MFCentral, may do
so atany of the designated Investor Service centres or collection centres of Kfintech or CAMS.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document and
Key Information Memorandum issued for respective schemes, read with the addenda issued from time to time.

For Kotak Mahindra Asset Management Company Limited
Investment Manager - Kotak Mahindra Mutual Fund

Sd/-
Nilesh Shah
Managing Director

Any queries / clarifications in this regard may be addressed to:
Kotak Mahindra Asset Management Company Limited
CIN: U65991MH1994PLC080009 (Investment Manager for Kotak Mahindra Mutual Fund)
6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway, Goregaon - Mulund Link Road, Malad (East),
Mumbai 400097. Phone Number: 66056825 ® Email: mutual@kotak.com e Website: assetmanagement.kotak.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

MCX

METAL & ENERGY
Trade with Trust

www.mcxindia.com

Multi Commodity Exchange of India Limited
Exchange Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai — 400 093.

NOTICE

NOTICE is hereby given that following Members of Multi Commodity Exchange of India Ltd. have
requested for surrender of their Membership of the Exchange:

;; Name of the Member(s) Member | SEBI Reg. No. T?;::::;?;::::x::g
1.| KKJ Commodity Trading Private Limited 10895 | INZ000026933 60 Days
2.| Alice Blue Commaodities Private Limited 35290 | INZ000067533 30 Days
3.| Indhu Commodities Private Limited 40980 | INZ000082939 15 Days

grievance@mcxindia.com.

that capacity.

Place: Mumbai
Date: September 22,2021

Any client(s)/constituent(s) of the above referred Members, having any claim/dispute/complaint
against these Members, arising out of the transactions executed on MCX platform, may lodge their
claim within the timelines as provided in the above table, failing which, it shall be deemed that no
claim exist against the above referred Members or such claim, if any, shall be deemed to have been
waived. The complaints so lodged will be dealt with in accordance with the Bye-Laws, Rules and
Business Rules of the Exchange.
The Client(s)/Constituent(s) may submit their claim on the online portal of the Exchange
(https://igrs.mcxindia.com) or provide “Client Complaint Form” (available at www.mcxindia.com) in
hard copy to Investor Services Department, Multi Commodity Exchange of India Ltd., Exchange
Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai — 400 093 or email it at

Upon surrender of Membership, the Authorised Person(s) (APs), if any, registered through these
Members shall also cease to exist and therefore, such APs are not authorized henceforth to deal in

For Multi Commodity Exchange of India Ltd.

Sd/-

Authorised Signatory — Membership Department

MUMBAI | THURSDAY, 23 SEPTEMBER 2021 BllSillESS Standard

Das flags rising inequality

Says Covid has asymmetrically affected population, calls for fixing it; also bats for big infra push

ANUP ROY

Kolkata, 22 September

ndia’s financial system is maturing
I and economic growth is on the
mend, but the pandemic has asym-
metrically affected the population,
which must be fixed for sustainable and
inclusive growth, Reserve Bank of India
(RBI) Governor Shaktikanta Das said on
Wednesday.

He also lauded the government’s
production-linked incentive (PLI)
scheme for manufacturing, which has
enabled India to become the “home to
almost all the leading global mobile
phone manufacturers”, leading the
country to shift from being an importer
to an exporter of mobile phones.

“This trend is likely to spill over to
other sectors,” he said, adding global
players would help enhance India’s
share in the Global Value Chain (GVC)
and will help build a resilient supply
chain network.

Such greater GVC participation
would enhance the competitiveness of
India’s large and micro, small and
medium enterprise supplier base, the
RBI governor said.

However, it is necessary that the sec-
tors and companies which benefit from
this scheme “utilise this opportunity to
further improve their efficiency and
competitiveness. In other words, the
gains from the scheme should be
durable and not a one-off,” the RBI gov-
ernor said.

He was delivering his keynote
address at the National Management
Convention of the All India
Management Association. “India’s
financial system has transformed rap-

idly to support the growing needs of the
economy,” he said.

Banks traditionally have been the
primary channels of credit in the econ-
omy, but non-bank funding channels
have also opened up. Assets of NBFCs
and mutual funds are growing, and
funding through corporate bonds is
increasing. “This is a sign of a steadily
maturing financial system — moving
from a bank-dominated financial sys-
tem to a hybrid one,” Das said.

However, the governor sounded
warning bells about the rising inequal-
ity in the country brought forward by
the pandemic. “History shows that the
impact of pandemics, unlike financial
and banking crises, could be a lot more
asymmetric by affecting the vulnerable
segments more. Covid is no exception.”

ASIGN OF A
STEADILY
MATURING
FINANCIAL SYSTEM
— MOVING

FROM A BANK-
DOMINATED
FINANCIAL SYSTEM
TO AHYBRID ONE

GAINS FROM THE
PLI SCHEME
SHOULD BE
DURABLE AND NOT
A ONE-OFF

SHAKTIKANTA DAS,

Governor, RBI

Das termed the pandemic a water-
shed event of the present era, causing
widespread devastation of life and live-
lihood, and said it is still haunting the
global economy in several ways. “There
are very few parallels of a shock like
Covid-19 in history which left policy-
makers with no template to navigate
through the crisis.”

The contact-intensive service sector
— which employs a large number of
informal, low-skilled and low-wage
workers — has been hit the hardest.

In several emerging and developing
economies, lack of health care access
has disproportionately affected the
family budget of the poor.

“Even education which was pro-
vided online during the pandemic
excluded the low-income households

because of the lack of requisite skills
and resources. Overall, there is evidence
across countries that the pandemic may
have severely dented inclusivity,” the
RBI governor said.

Greater automation would lead to
overall productivity gain, but it may also
lead to slack in the labour market, he
said. Therefore, significant skilling and
training of the workforce are required.

“We also need to guard against any
emergence of a ‘digital divide’ as digiti-
sation gains speed after the pandemic,”
he said. Traditional education cannot
supply enough workforce trained in
science, technology, engineering and
mathematics. Therefore, close involve-
ment of corporate houses would be
required to design and implement
courses suitable to the changing indus-
trial landscape. “Multilateralism will
lose credibility if it fails to ensure equi-
table access to vaccines across coun-
tries. If we can secure the health and
immunity of the poor, we would have
made a great leap towards inclusive
growth,” Das said.

In the future, restoring the durability
of private consumption, the mainstay
of aggregate demand, will be crucial.
“More importantly, sustainable growth
should entail building on macro funda-
mentals via medium-term investments,
sound financial systems and structural
reforms.” To achieve these objectives,
Das called for a “big push” to invest in
health care, education, innovation,
physical and digital infrastructure.

“We should also continue with
further reforms in labour and product
markets to encourage competition and
dynamism and to benefit from pan-
demic-induced opportunities.”

HEALTH DOMINATES
PREMIUM MOP-UP;

MOTOR, CRO

P RECOVER

-

-

The motor insurance segment —which has

struggled to gather pace in premium
collection — is showing signs of recovery,

with the segment registering a 6 per cent

YoY growth rate till August this year.

Howvever, it is still down 11 per cent

compared to the pre-pandemic period.
The recovery is aided by higher auto

sales in August. While premiums in three-

wheelers rose 59.7 per cent, commercial
vehicles grew 17.7 per cent, passenger
vehicles 7.6 per cent, while tractors and

two-wheelers witnessed 17 per cent and

14.6 per cent growth, respectively.

The surprise element has been crop
insurance, which till July this year was in
the contraction zone. Crop insurance

premium increased 15.3 per cent till August

in FY22, driven by the kharif season crop

enrolment deadlines. This has propelled

crops to the third-largest business

segment of general insurers, with the pole

position being occupied by health
insurance, followed by motor.

Health insurance recorded a 32 per cent
growth rate till August compared t012.6
per centin the corresponding period last
year, with premium growth of standalone
health insurers being higher than the
industry average so far. This indicates that
retail premiums are growing faster than
group business as the standalone health
insurers derive most of their premiums
from the retail segment, according to CARE
Ratings.

General insurers have seen Covid-
related health claims mount, especially
after the second wave of the pandemic.
Non-life insurers have received more
Covid-related claims in the first five
months of FY22 than in the entire FY21.
However, these claims have begun slowing
now.

In a note, CARE said non-life premiums
are expected to be driven by the continued
uptickin the health segment.
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Ujjwala 2.0 stepsonthegas: Over10 mn

LPG connections lookw

TWESH MISHRA
New Delhi, 22 September

The second leg of the Pradhan Mantri
Ujjwala Yojana (PMUY) has picked up
pace, closing in on the 10-million tar-
get for new liquefied petroleum gas
(LPG) connections.

According to oil ministry officials,
know-your-customer (KYC) approvals
for 9.5 million new applications have
already been received by public sector
oil-marketing companies (OMCs) that
are implementing the scheme.

KYC is a process that institutions
undertake to verify details of an
intended beneficiary before beginning
services. “Of these, 2.3 million new
deposit-free LPG connections have
already been disbursed from August
10 to September 15,” an official told
Business Standard.

The highest number of connec-
tions have been disbursed in Bihar
(605,000) so far. West Bengal (334,000)
comes second, followed by Gujarat
(281,000),” he added.

Prime Minister Narendra Modi had
launched PMUY 2.0 on August 10 by
handing over LPG connections at
Mahoba in Uttar Pradesh (UP). “The
second leg of the Ujjwala programme
will give greater prominence to self-
certification. This will help those who
move out of their native places, in
search for jobs, to get these deposit-
free LPG connections,” Modi had said
via videoconference.

According to the oil ministry offi-
cial, PMUY beneficiaries are getting
connections under relaxed KYC guide-
lines. Since the focus is on covering

COOKING UP A STORM

Bihar has the most PMUY 2.0 beneficiaries
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Bihar
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Bengal

Source: Government officials
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(LPG stove) and purchase of the first
refill. To make this affordable, the ben-
eficiary is offered a loan at zero inter-
est. The loaned amount is recovered
by OMCs via subsidy accrued on the
purchase of subsequent cylinder refills
by beneficiaries.

In her February Budget speech,
Union Finance Minister Nirmala
Sitharaman had announced a fresh
target to add 10 million more PMUY
beneficiaries to the existing 80 million.

This will take the total number of
LPG consumers in the country close
to 300 million by March 2022. There
are around 207.2 million non-PMUY
LPG consumers in the country.

The implementation of the pop-
ulist PMUY this year also gains rel-
evance ahead of the crucial UP
Assembly elections due in early 2022.
UP has the largest number of PMUY
beneficiaries from among all states,
with around 15 million existing recip-
ients. West Bengal and Bihar come
next at around 9 million each. Besides
UP, Goa, Manipur, Punjab, and
Uttarakhand are also poll-bound in
early 2022.

To aid lower income households
during the first wave of the Covid-19

Uttar

pandemic, the Centre offered three free

migrants, KYC approvals are happen-
ing regardless of the address on the
Aadhaar card of beneficiaries.
Focusing his speech on poll-bound
UP, Modi had said, “People from all
over UP, including Bundelkhand,
migrated from villages to cities or to
other states for work. There they faced
the problem of address proof. Now,
these workers from other places need

not run from pillar to post for address
proof. The government has full faith
in the honesty of the migrant workers.
All one has to do is give a self-declara-
tion of the address for getting a gas
connection.”

The Union government gives cash
assistance of up to 1,600 for a new
LPG connection under PMUY. The
beneficiary bears the cost of a hot plate

cylinder refills to PMUY recipients
under the Aatmanirbhar Bharat pack-
age. This cost the exchequer ¥9,67041
crore. The amount was transferred to
PMUY beneficiaries during April to
August 2020 under the Pradhan Mantri
Garib Kalyan Yojana. This pushed up
the overall LPG consumption of the
country, while most other fuels
reported a decline during 2020-21.
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EMPLOYMENT NOTICE

Online applications are invited from the eligible candidates for
appointment to various non-teaching posts. Online Application Form
and other related details are available on the University's Website
www.cuh.ac.in. Any further information in this regard shall be
uploaded on the University's website anly, The last date for submissicn
of enline application is 22-10-2021, 05: 00 PM.

CENTRAL UNIVERSITY OF HARYANA

MAAC Accredited ‘A’ Grade University
MAHENDERGARH - 123031 (HARYAMA)

Date: 22.09.2021

REGISTRAR

lglod tg2anl 4l dd vl
EEOERI LT

1A (Bu2 aud ©. 2031 o _— — ——
T i 3|5 = #idla . 0. 0 .
adl [\?,C’é,‘l, dl. 29 CI.I.Q{C-)\’)\SQ’}. $-2UR ERTE | m,:!' . ol Bl E‘g;l it P gefle] cale- ooy o) e B S; sﬁ:xﬁ;&il:(es) Equity Folio No. Cert'l"flcate
sl aisL Wied 3 AplA Aoiee 523 (Fuasdl i cirdh ' Shares From To
adluiz 3 allaf yzeridl darem died] wed all darm Hiere
Rl 1.2¢ av (5= 4%l WH 32 8 =14 N e-0w-20%4 | an 0, cos.0x 20-06-2020 | oo | Bl ot st ot el ol 1. | Prem Gupta 12 | ABCO281297 | 281297 | 2166568457 | 2166568468
N . Y ; r Elaiin + d 2l iz =, 3 (ulEn e o ez eiodl-a) The public is hereby warned against purchasing or dealing with these shares in any way. Any person who
ALIH [\%C‘t{l)“ll HLdHL  ASIRAAL 2 Qif'ﬂ dierd) andd E“'"M { Rl 3ored el cils o awoa) &l diz Beas has / have any claim in regard to these shares should lodge such claim with the Company’s Registrar and
Sl ERIRY) AL LA™l 2N Syl #l darm Y+ Bl wid) oaellell ellanading, 2im wise, dasey Share Transfer Agent viz. KFin Technologies Private Limited, Unit: Aditya Birla Capital Limited, Selenium,
~ ~ . ~ ez Heaf 2 =, ai e, voilE of a9, Snen aass 0o &l Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad - 500
2Rl oel o Ad Adl  SlaAUl Guasa eal. e i wimm, aigs seder, F. geo sfae g, 032 within 10 (Ten) days from the date of publication of this notice, failing which, the Company will
"l.'\l @ Q;{?.\l;ﬁ{ a 'l{'l{;-\[ f:l'\l.""{ QlQ{Sﬁ\SQ’ifs—z’llQQ q 3'\[@“ ﬁ:r;:;ma :; fu_ ;::fng] i::;mmi:i{ mjna' proceed to issue duplicate share certificate(s) in respect of the aforesaid.
83: 9. oAUl vild-l 2 1NN {11, .‘;l? Q‘Q\L’s gLl Ean-mr sl uscll amedare Been 2 . For ADITYA BIRLA CAPITAL LIMITED
ez Su-lsl 3.1.29 wdR & =4 [alas sa e . Amber Gunea
%) " " | BReae- g 24 5 2 Place: Mumbai Company Secretary
:ltj:fl Ql:}l:‘{tl‘lﬂquuét Q'{M'iq q':(;xq :’1?;[5[ B ¢ R widls agvane sl dis, Fvoia willfs, geo Date : 22" September, 2021 A14091
- L HETH YLAR Gcule .
ISR 2145

aizlsi a1vzid anHlel Gs,

Rovoied aillEH, 220
- ez Woimc sy

speigcilzdlel  of| (B s

i &

adl. mesal Tl visdl dell 253 uza ssami &

e ErenEid] B wfsd, sds geea aele o Fe dearine es Rregse ol G ®HzH
e, ol ol e alg Fsel 8 reedee ( 26ws ) wildloey 26e, 2002 (Ord, 3 of 2002) oo el R4 peedee (Hegltffez)
a2, oozl By o Albd dud] sey 93(qe) vioald woidl Aol 920 Duies =130 wda adl 5

ot S| dell 283 201 ofllZa semisd] go Raned] sive vaa ysda) 92 of
arenal] v seasal HrE s wdz o ol 2o
i wd B & milaznmdlal Budlsa Msed] s q3(x) vioald Fem ¢ 208 dae dan wda 2ol 320 ofld
orpiieRll Hored (escedl alS6s ol Andl dida b, ssmsals Deuguell s bz oraiciel Jsie: Aood 24mcmi
Al orida Fasd #E SEUs usiEel o Sedl o] W SIEHYE SR ane O Reso 2idied uds
Al 2l ol sall saiE aimd, R ofld Harod &,

212 Bl
E21 e

Aditya Birla Capital Limited

ADITYA BIRLA

CAPITAL

PROTECTING INVESTING FINANCING ADVISING

Regd. Office: Indian Rayon Compound, Veraval - 362 266, Gujarat | Tel: 91 2876 243257 | Fax: 91 2876 243220
CIN: L671206)2007PLC058890 | www.adityabirlacapital.com | abc.secretarial@adityabirlacapital.com

NOTICE

NOTICE is hereby given that the following share certificate issued by the Company is stated to have been lost/
destroyed/stolen/ misplaced. Registered holder thereof has applied for the issue of duplicate share certificate.
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MAHATMA GANDHI BLOCK
Academic Block: G + 6 Floors: 4,61,300sq. ft.
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SAVITRIBAI PHULE BLOCK
Women'’s Hostel Block - 1:
G + 14 Floors: 2,04,163 sq. ft. r

Men'’s Hostel Block — 3:
G + 14 Floors: 2,36,956 5q. ft.
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