
 
 

 

Ref: No. ABCL/SD/MUM/2024-25/SEPTEMBER/10                                      20 September 2024 
  
BSE Limited 
Corporate Relations Department 
1st Floor, New Trading Ring,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
Scrip Code: 540691 
Scrip ID: ABCAPITAL 

 

The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot. C/1, G-Block, Bandra-Kurla Complex, 
Bandra (East),  
Mumbai 400 051 
Symbol: ABCAPITAL 

 

Dear Sir/ Madam, 
 
Sub:  Intimation regarding publication of newspaper notice to shareholders 
 
Please find enclosed copy of the notice to shareholders published on 20th September 2024 in 
Business Standard (All Editions) and Sandesh Rajkot Edition for transfer of sale proceeds arising 
from sale of fractional shares of Aditya Birla Capital Limited to Investor Education and Protection 
Fund and furnishing of PAN and KYC details by holders of physical securities. 

   
The same is made available on the Company's website at the following web link: 
https://www.adityabirlacapital.com/investor-relations/announcements-and-updates. 
 
The above is for your information, records and dissemination please.  
 
Thanking you,  
 
Yours sincerely,  
 
For Aditya Birla Capital Limited 
 
 
 
 
Santosh Haldankar 
Company Secretary & Compliance Officer 
Encl.: As above 
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ARCHIS MOHAN 

New Delhi, 19 September 

I
n an interview in January 2015, a month 
before the Aam Aadmi Party (AAP) 
spectacularly swept the Delhi Assembly 
polls, party chief Arvind Kejriwal conceded 

in an interview to a news agency that Prime 
Minister Narendra Modi’s “appeal” had 
“affected” his party’s diaspora support. 

Until then, for Kejriwal and his associates, who 
launched AAP in November 2012, support from 
the Indian diaspora, especially Indian 
Americans, was substantial to its coffers and its 
election campaigning. A United Progressive 
Alliance government probe in early 2014 found 
that almost a fifth of the funds AAP raised 
through crowdsourcing came from non-resident 
Indians (NRIs). 

As Gujarat’s chief minister, Modi had 
maintained a sustained outreach to NRIs, 
particularly the financially influential Gujarati 
diaspora in the US, since nearly a fourth of the 5.4 
million Indian Americans trace their roots to 
Gujarat. With the US denying him a visa, Modi 
took to addressing the Gujarati diaspora events 
via video link, such as the World Gujarati 
Conference and Gujarat Divas celebrations. 

During his tenure as Gujarat CM, the state 
government started holding the annual Vibrant 
Gujarat Summit, where it hosted investors from 
across the world, including Gujaratis living 
abroad. In the run up to the 2014 Lok Sabha polls, 
the US offshoots of the Overseas Friends of the 
Bharatiya Janata Party (OFBJP) and Hindu 
Swayamsevak Sangh helped Modi’s election 
campaign, reaching out to other linguistic 
communities among Indian Americans. 

10 years of MSG 
Beginning with his first visit to the US as prime 
minister in September 2014, when he addressed 
20,000 Indian Americans at New York’s Madison 
Square Garden (MSG), until his eighth in June 
2023, Modi has attended at least half dozen 
diaspora events in that country, including the 
“Howdy Modi” event in Houston in 2019, which 
US President Donald Trump attended. 

On Sunday, an event that will mark 10 years of 
his MSG address and his return as India’s PM for a 
third successive occasion, Modi will address 
Indian Americans at the Nassau Veterans 
Memorial Coliseum in Long Island. The event is 
titled, “Modi and US: Progress Together”. On 
Thursday, Foreign Secretary Vikram Misri 

described the Indian American community as a 
“living bridge” between India and the US.   

Organisers of the event have said that over 
24,000 people have registered for the event, while 
the venue’s seating capacity is only 15,000. The 
Indo-American Community of USA, the 
organiser of the event, has stressed that it is 
“committed to making the event as inclusive as 
possible”. 

Earlier in the month, Congress leader Rahul 
Gandhi was in the US, addressing university 
students and interacting with journalists. The 
Congress party and Gandhi were late in 
galvanising its overseas arm, the Indian Overseas 
Congress, to reach out to its supporters among 
the Indian diaspora in the US. But its engagement 
with diverse Indian American religious and 
linguistic communities has become more 
cohesive in the last few years. Both Modi and 
Gandhi’s visits to the US come with the 
presidential elections less than two months away. 

As for AAP, its support base across the diverse 
Indian American communities might have 
dwindled since 2013-14. It had successfully 
galvanised Punjabis living in the US, UK and 
Canada for its 2022 Punjab 
Assembly poll campaign. The 
Punjabi community in these 
countries had also rallied in 
support of the farmers’ protest of 
2020-21 against the three central 
laws. 

 Outsized impact 
The Ministry of External Affairs 
estimates that Indian Americans 
are 5.4 million strong, including 
2.07 million NRIs and 3.33 million 
People of Indian Origin, or PIOs. 
In contrast, 3.6 million NRIs are in the United 
Arab Emirates and 9.5 million Indians, mostly 
blue collar workers, live and work across West 
Asia. They also contribute the largest share to 
India’s remittances. 

But, a report released in June this year by 
Indiaspora, a US-based non-profit organisation, 
with help from Boston Consulting Group, notes 
that Indian Americans are wealthier, better 
qualified, and despite being a mere 1.5 per cent of 
the total population of the US, and by virtue of 
living in a democratic country, continue “to  
have an outsized impact on multiple aspects of 
American life, from the economics to 
 the cultural”. 

The report titled, ‘Small Community, Big 

Contributions, Boundless Horizons’, documents 
the Indian Americans’ role across politics, 
business, academia, and culture. It finds that 
nearly 78 per cent of Indian Americans hold 
bachelor’s degrees or higher, which is more than 
twice of the US national average of 36 per cent. 
The median income of Indian Americans (2020 
data) is $136,000, which is almost double that of 
the US population. 

It says the Indian diaspora, with its median 
age being 36, is young, lives in multigenerational 
homes, where Indian identity and traditions 
remain strong, helping its growing influence on 
the broader US culture. According to the report, 
60 per cent of all US hotels are owned by members 
of the diaspora. It also controls an estimated 35 to 
50 per cent of all convenience stores in the US, 
which generate $350-$490 billion in revenues 
each year. 

The Indian diaspora contributes 5 to 6 per cent 
($300 billion) in tax revenues annually to the US 
federal coffers, 25 per cent of international 
students to the US each year are of Indian origin 
and one in every 10 physicians in the US is an 
Indian American. As the report documents, this 
financial heft has influence not just in the US 
social sphere but also in India. 

For example, donations from the US to India 
under the Foreign Contribution (Regulation) Act 
(FCRA) increased from $782 million in 2015-16 to 
$831 million in 2018-19. Donations from the US are 
35 per cent of all FCRA donations, the largest from 
any country. Notable contributions in 2022 were 
by the Rural India Supporting Trust ($39 million), 
Pratham USA ($17 million) and Rashtriya 

Swayamsevak Sangh-affiliated 
Ekal Vidyalaya Foundation ($10 
million). 

Remittances from the US to 
India accounted for $26 billion, or 
23 per cent of the total 
remittances of $113 billion that 
India received in 2022-2023. 
Diaspora connections have also 
helped across sectors, especially 
in advanced innovation and 
scientific research. Since the turn 
of the century, US companies 
have invested $63 billion in FDI in 

India, while Indian companies have invested 
more than $40 billion in the US, creating 426,000 
jobs in that country, according to the 
Confederation of Indian Industry. 

Indian Americans, in recent decades, have 
also come to play an important role in American 
politics. This includes Vice President Kamala 
Harris and other leading politicians such as Nikki 
Haley, Pramila Jayapal, and Vivek Ramaswamy. 

The Indian American diaspora, as it increases 
in number and in its influence across sectors of 
American society, business, and politics, and 
with its continued rootedness with Indian 
traditions and family connections in India, is 
likely to become more important for Indian 
politicians and political parties.

RETURNS FROM 
THE NATIVES 
As Prime Minister Modi begins another US trip tomorrow,  
a look at how the diaspora matters more than ever 

WHY INDIANS 
MATTER IN US

5.1 mn  Indian Americans 
comprised the Indian diaspora (those 
born in India and in the US) as of 2020

nOf these, 2.8 mn are  
first-generation immigrants, according 
to Migration Policy Institute 

n30% of the 5.1 mn migrated to the US 
before 2000, 45% after 2010 

n78% of Indian Americans hold 
bachelor’s degree or higher (US national 
average is 36%) 

n320,000 work visas issued to Indian 
diaspora in 2022-23, which is 73% of all 
work visas by the US 

nMedian income is $136,000 (almost 
double the US population average) 

nIndian-origin CEOs helmed 16 Fortune 
500 companies in 2023 (3%) 

nOf the 358 unicorns in the US founded 
by first-generation immigrants in 2018-
23, 72 (20%) have Indian migrants as 
founders or co-founders 

n60% of all US hotels are owned by 
members of the diaspora 

nIndian Americans own 35%-50% 
of all convenience stores in the US 

nIndian diaspora, 1.5% of US 
population, contributes 5-6% ($300 
billion) in tax revenues annually to the 
US federal coffers 

nIn addition, they record $370-$460 
billion in annual spending 

nUnder the FCRA, donations from the US 
to India increased from $782 million 
in 2015-16 to $831 million in 2018-19 

nIndian Americans’ presence in 
successive US administrations increased 
from 1.7% in 2013 to 4.4% in 2023, 
with over 150 Indian Americans in 
pivotal roles in 2023, including Vice 
President Kamala Harris

Beginning with his first 
visit to the US as prime 
minister in September 
2014, when he addressed 
20,000 Indian Americans at 
New York’s Madison Square 
Garden, until his eighth in 
June 2023, Narendra Modi 
has attended at least half 
dozen diaspora events in 
that country

Prime Minister Narendra Modi (top) during the ‘Howdy, Modi’ event  at NRG Stadium, Texas, in September 
2019; Congress leader Rahul Gandhi (above) interacting with students and faculty at Georgetown 
University, Washington DC, in September 2024 PHOTOS: REUTERS; PTI 

Source: Small Community, Big Contributions, Boundless Horizons report

Notice is hereby given to the equity shareholders of the Company that pursuant to the provisions of 
Section 125 of the Companies Act, 2013 read with the IEPF Authority (Accounting, Audit, Transfer and 
Refund) Rules, 2016 (Rules), as amended from time to time, the Company is required to transfer the sale 
proceeds arising from the sale of fractional shares (fractional warrant amount) of Aditya Birla Capital 
Limited by virtue of the Composite Scheme of Arrangement between Aditya Birla Nuvo Limited, Grasim 
Industries Limited and Aditya Birla Capital Limited (erstwhile Aditya Birla Financial Services Limited) in 
respect of which the fractional warrant amount has not been paid or claimed for seven consecutive years 
from the date of warrant  to the IEPF.

The Company has already sent individual communication to the equity shareholders who have not 
claimed their fractional warrant amount for seven consecutive years, at their address registered with 
the Company, giving them an opportunity to claim the said unclaimed fractional warrant amount on or 
before 25th September 2024. 

Shareholders may kindly note that the unclaimed fractional warrant amount transferred to IEPF can be 
claimed by them from IEPF Authority by submitting an online application in the prescribed form IEPF-5 
available on the website https://www.mca.gov.in in accordance with the procedure and on submission 
of such documents as prescribed under the IEPF Rules.

Please note that no claim shall lie against the Company in respect of unclaimed fractional warrant 
amount has been transferred to IEPF.

Further, the Securities and Exchange Board of India vide master circular no. SEBI/HO/MIRSD/POD-
1/P/CIR/2024/37 dated 7th May 2024 and SEBI Circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2024/81 
dated 10th June 2024 has inter-alia made furnishing of PAN and KYC details i.e. contact details (Postal 
Address with PIN Code and Mobile Number), Bank A/c details and Specimen signature mandatory by the 
investors holding shares in physical form. 

The Company has already sent individual communication to physical shareholders who have not updated 
their KYC details with the Company/Registrar & Transfer Agents (RTA) at their registered postal address 
to furnish the KYC details along with copies of the relevant forms.

Please note that as per SEBI circular, the folios wherein PAN and KYC details are not available, the 
security holder shall be eligible: 

• to lodge grievance or avail any service request from the RTA only after furnishing the PAN and KYC details

• for any payment including dividend in respect of such folios, only through electronic mode with 
effect from 1st April 2024.

Shareholders holding equity shares of the Company in physical form are also requested to kindly get their 
equity shares converted into dematerialised form as shares in dematerialised/electronic mode offers 
several benefits and eliminates risks associated with physical certificates.

For any information/clarifications, please write to abc.secretarial@adityabirlacapital.com or 
einward.ris@kfintech.com or at the registered office of the Company/RTA.

For ADITYA BIRLA CAPITAL LIMITED

Sd/-
Santosh Haldankar

Place: Mumbai Company Secretary and Compliance Officer
Date : 19 Septamber, 2024 ACS - 19201

NOTICE

FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF THE COMPANY

TRANSFER OF SALE PROCEEDS ARISING FROM SALE OF FRACTIONAL SHARES OF ADITYA
BIRLA CAPITAL LIMITED TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF) AND

FURNISHING OF PAN AND KYC DETAILS BY HOLDERS OF PHYSICAL SECURITIES

Aditya Birla Capital Limited

Regd. Office: Indian Rayon Compound, Veraval - 362 266, Gujarat  |  Tel: 91 2876 243257 

CIN: L67120GJ2007PLC058890  |  www.adityabirlacapital.com  |  abc.secretarial@adityabirlacapital.com



09
RAJKOT FRIDAY,  20 09 2024SANDESH

CMYK

CMYK

5638

   1 2 3  4 5  6 7

8    9  10

   11

12 13     14 15

16    17 18

 19  20  21

22   23 24   25 26

27   28   29

30     31   

   
5637


		2024-09-20T12:47:44+0530
	SANTOSH GURUDAS HALDANKAR




