
Issue of Commercial Paper (CP) 
PART I

Issuer Details

Address

Business Segment / Activity
Chief Financial Officer
Group Affiliation (If Any)

PART II

Issue Details
ISIN
Proposed Date of Issue
Amount (Rs.) 2,50,00,00,000.00
Tenor 
Date of Maturity
Proposed to be Listed / Unlisted

End Use of CP / NCD proposed (specific details)

Market Conventions

Credit Rating Details for the Proposed Issue Credit Rating – 1 Credit Rating – 2 
(obtained if any)

Credit Rating Issuer ICRA Limited India Ratings (Ind Ra)
Rating A1+ A1+

24-Dec-25 17-Dec-25

Validity of Issuance 3 Months 60 Days
Validity period for rating 16-Jan-27 16-Jan-27
For Amount (Rs.) ₹ 20,900.00 Crs. ₹ 15,000.00 Crs.
Conditions (If Any) Standalone Standalone

Long term credit rating obtained by the Issuer

Unaccepted Credit Rating assigned to the Issuer

Issuing and Paying Agent Details (Name and Address)

Credit Enhancement Details (If any)
Description of Instrument
Amount (Rs. In Lacs)
In Favor of
Name and Address of the Guarantor
Net worth of the Guarantor (Rs. In Lacs)
Extent of The Guarantee Offered by the Guarantor for the 
Issue
Conditions under which the guarantee will be invoked
Trustee Details (Name and Address)
Whether guarantor is a group entity

   PART III

A.  Issuer Financial Details

Date of Board Resolution
1. Limit approved by Board

3.Limit approved by Regulator concerned (if applicable)

ICRA Limited - ₹20,900.00 crores

Not Applicable

B.  Details of CP / NCD and other Debt Instruments outstanding as on date of Letter of Offer CP / NCD / 
other Debt Instruments (Including Liabilities not redeemed on due date)

India Ratings (Ind Ra) - ₹15,000.00 crores

Not Applicable

2. Limit as per CRA

Not Applicable
Not Applicable
Not Applicable

Not applicable
Commercial Paper

AAA (Stable) by CRISIL, AAA (Stable) by ICRA & 
AAA (Stable)by India Ratings

Not Applicable

Aditya Birla Capital Limited

One World Center, Tower I 18th Floor, Jupiter Mills Compound, Elphinstone Road Mumbai - 400013

Non Banking Financial Companies (NBFCs)
Ms. Pinky Mehta
Aditya Birla Group

INE674K14BI7

146 Days

Not Applicable
Not Applicable

Not Applicable

If yes,

Names of Companies to which Guarantor has issued similar guarantees – Not applicable

HDFC Bank Limited, Treasury Operations (TROPS), 
Lodha - I Think Techno Campus, Building - Alpha, 4th 

Floor - Office Near Kanjur Marg Railway Station, Kanjur 
Marg (E) Mumbai – 400042

₹ 30,000 crores

FIMMDA Conventions

LETTER OF OFFER

ABCL/2025-26/CP114

Two Hundred and Fifty Crores Only

CP Borrowing

Refer Annexure

11-Jun-26
Proposed to be listed on National Stock Exchange of India Limited and or BSE Ltd
Working Capital Purpose / On Lending / Repayment of Debt (Term Loans / NCD's / CPs / CC / WCDL/ 
ICB etc.)

13-May-25

16-Jan-26



January 14, 2026















Name Address

Date of 
Resignation 
/ completion 
of term

Auditor of the company Remarks 

2021-22

2022-23

M. M. Nissim & Co LLP, Chartered 
Accountants

Barodawala Mansion, Tel. LLPIN Website B-Wing, 3rd Floor, 
81, Dr. Annie Besant Road, Worli, Mumbai - 400 018 -

Pursuant to circular issued by RBI on Appointment of Statutory 
Auditors for NBFC’s vide circular no. RBI/2021-

22/25Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated April 
27, 2021(“RBI Circular”), B S R & Co. LLP, Chartered Accountants 

had completed a term of three years and subsequently M. M. Nissim 
& Co LLP, Chartered Accountants were appointed as the current 

Statutory Auditors. 

2024-25

B S R & Co. LLP, Chartered 
Accountants

4th Floor, Central B Wing and North C Wing Nesco IT Park 4, 
Nesco Center Western Express Highway Goregaon (East), 
Mumbai - 400 063, India

16-Aug-24

Vijay 
Nawal

Digitally signed 
by Vijay Nawal 
Date: 
2026.01.14 
17:02:33 +05'30'

Pooja 
Pandey

Digitally signed 
by Pooja 
Pandey 
Date: 
2026.01.14 
17:02:55 +05'30'
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