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Aditya Birla Capital profit up
33% on strong loan growth

FE BUREAU
Mumbai, May 13

ADITYA BIRLA CAPITAL on Monday
reported a 33% year-on-year rise in
consolidated net profitat¥812 crore
forthe March quarter duetoagrowth
initsoverall lending portfolio.

The company has two lending
subsidiaries, AdityaBirlaFinanceand
Aditya Birla Housing Finance. The
lending portfolio rose 31% y-o-y to
¥1.2trillionason March 31,aided by
a strong momentum across busi-
nesses.Itrose 8% sequentially.

Aditya Birla Finance saw dis-
bursements rise 16% y-o-y to
¥18,123 crore in Q4FY24.Loans to
retail, small and medium-sized
enterprisesand high net-worth indi-
vidual customers constitute 67% of
itsloan portfolio. Gross stage 2 and 3
assets declined by 135 basis points
(bps)y-0-yto 4.49%as of March 31.

Disbursements of Aditya Birla
Housing Finance grew 64% y-o-y to
¥2,933 croreinthequarter.Thegross
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stage 2 and 3 assets fell 208 bpsy-o-
yto2.91%asof March 31.

The company, in a post-results
statement, said it continues to
expand its MSME footprint through
business-to-business  platform
Udyog Plus, which clocked disburse-
ments of I500 crore. Assets under
management at Udyog Plus have
reached ¥250 croreason March 31.

The company continues to
expand its physical footprint with a
pan-India presence of 1,474

branches across all businesses as of
March 31.The branch expansion is
targeted at driving penetration into
tier 3 and tier 4 towns and new cus-
tomer segments, it said.

Total non-lending assets under
managementrose 21%y-o-yto3I4.4
trillion. This includes asset manage-
ment, life insurance, and health
insurance businesses. The total pre-
miumofthelifeinsuranceand health
insurancebusinessrose 18%y-o-yto
20,961 crorein FY24.

In the March quarter, the com-
pany approved the amalgamation of
AdityaBirla Financewith AdityaBirla
Capital, which is expected to take 9-
12 months to be completed. The
quarter also saw Aditya Birla Capital
and Sun Life sell around 5% and
6.5% stake in Aditya Birla Sun Life
AMG, respectively, to meet the mini-
mum public shareholding require-
ment.ThesalehashelpedAdityaBirla
Capital strengthen its balance sheet
by enhancing the capital base by
¥570 crore, the companysaid.
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Aditya Birla Capital Q4 Results: Net profit doubles
to Rs 1,245 crore

PTl - Last Updated: May 13, 202¢, 081400 PM IST

Aditya Birla Capital on Monday reported a two-fold rise in profit to Rs 1,245 crore on a
consolidated basis for the fourth quarter ended March 2024. The company posted a net
profit of Rs 609 crore in the same period a year ago.

ADITYA BIRLA , o . .
c A P I T A L The consolidated profit after tax, excluding one-off items (sale of shares in AMC through OFS

in Q4 FY24), grew 33 per cent to Rs 812 crore in the quarter, it said.

The total consolidated income of the company grew to Rs 10,964 crore in the quarter from Rs 8,052 crore a year ago,
Aditya Birla Capital Ltd (ABCL) said in a regulatory filing.

The company is present in non-banking finance (NBFC) business, housing finance, asset management, and life and

general insurance, among others.

ABCL is the holding company for the financial services businesses of Aditya Birla Group.

The total assets under management (AMC, life insurance and health insurance) rose 21 per cent to Rs 4,36,442 crore, it

said.

The total premium (life insurance and health insurance) grew by 18 per cent to Rs 20,961 crore in FY24.



https://economictimes.indiatimes.com/markets/stocks/earnings/aditya-birla-capital-q4-results-net-profit-doubles-to-rs-1245-crore/printarticle/110090740.cms
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