
 

 

 
October 21, 2022 

 
BSE Limited      
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Scrip: 973339/ 973603 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot. C/1, G-Block, Bandra-Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
Scrip: ABSL31 

 
Dear Sir/Madam,  
 

Sub:  Outcome of the Board Meeting held on October 21, 2022 
- Results for the quarter and half year ended September 30, 2022 

          
Pursuant to Regulation 51(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘SEBI Listing Regulations’), we wish to inform that the Board of Directors of Aditya Birla Sun Life 
Insurance Company Limited at its Meeting held today i.e., Friday, October 21, 2022, has, inter-alia, 
approved the Audited Standalone Financial Results of the Company for the quarter and half year ended 
September 30, 2022. 
 
The Board Meeting of Aditya Birla Sun Life Insurance Company Limited commenced at 4:00 P.M. (IST) 
and concluded at 5:30 P.M. (IST). 
 
The above is for your information and record. 
 
For Aditya Birla Sun Life Insurance Company Limited 
 
 
 
 
Sangeeta Shetty 
Company Secretary 
 
Cc: Axis Trustee Services Limited 
The Ruby, 2nd Floor, SW,29, 
Senapati Bapat Marg, Dadar West, 
Mumbai - 400 028 



S.B. Billimoria & Co. LLP 
Chartered Accountants 
One International Center, 
Tower 3, 32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai - 400 013 

Haribhakti & Co. LLP 
Chartered Accountants 
701, Leela Business Park, 
Andheri Kurla Road, 
Andheri (East), 
Mumbai - 400 059 

Auditors' Report on the Standalone Financial Results of Aditya Birla Sun Life 
Insurance Company Limited for the quarter and half year ended September 30, 
2022 pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with IRDAI Circular reference 
IRDA/F&I/REG/CIR/ 208 /10/ 2016 dated October 25, 2016 

To The Board of Directors of 
Aditya Birla Sun Life Insurance Company Limited 

1. We have audited the accompanying Standalone Financial Results of Aditya Birla Sun Life
Insurance Company Limited (the "Company") for the quarter and half year ended
September 30, 2022 which are included in the accompanying Statement of Standalone
Financial Results for the quarter and half year ended September 30, 2022, the Standalone
Balance Sheet as at that date and the Standalone Receipts and Payments account for the
half year ended on that date being submitted by the Company, pursuant to the requirement
of Regulation 52 of the Securities and Exchange Board of India (''SEBI") (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended and Insurance Regulatory
and Development Authority of India ("IRDAI") Circular reference: IRDA/F&I/REG/CIR/ 208
/10/ 2016 dated October 25, 2016 ("Standalone Financial Results") and which have been
approved by the Board of Directors on October 21, 2022.

2. These Standalone Financial Results have been prepared on the basis of the Condensed
Standalone Interim Financial Statements prepared in accordance with the recognition and
measurement principles specified in paragraph 3 below, which is the responsibility of the
Company's management. The management's responsibility also includes the design,
implementation and maintenance of internal control relevant to the preparation of the
Standalone Financial Results that are free from material misstatements, whether due to
fraud or error.

3. Our responsibility is to express an opinion on the quarter and half year ended Standalone
Financial Results based on our audit of such Condensed Standalone Interim Financial
Statements, which have been prepared by the Company's Management in accordance with
the recognition and measurement principles laid down in Accounting Standard ("AS") 25,
"Interim Financial Reporting", specified under Section 133 of the Companies Act, 2013 (the
"Act"), including the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"),
the Insurance Regulatory and Development Authority Act, 1999 (the "IRDA Act") and other
accounting principles generally accepted in India, to the extent considered relevant and
appropriate for the purpose of the Standalone Financial Results and which are not
inconsistent with the accounting principles as prescribed in the Insurance Regulatory and
Development Authority (Preparation of Financial Statements and Auditors' Report of
Insurance Companies) Regulations, 2002 (the "Regulations") and
orders/directions/circulars issued by the IRDAI to the extent applicable.



S.B. Billimoria & Co. LLP

Chartered Accountants 
Haribhakti & Co LLP

Chartered Accountants 

4. We conducted our audit in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Standalone Financial Results are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed in
Standalone Financial Results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides
a reasonable basis for our opinion.

5. In our opinion and to the best of our information and according to the explanations given
to us the quarter and half year ended Standalone Financial Results:

I) are presented in accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
and IRDAI Circular reference: IRDA/F&I/REG/CIR/ 208 /10/ 2016 dated October 25,
2016 in this regard; and

II) give a true and fair view of the Standalone net profit and other financial information
for the quarter and half year ended September 30, 2022.

Other Matter 

6. The actuarial valuation of liabilities for life policies in force and for policies in respect of
which premium has been discontinued but liability exists, is the responsibility of the
Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these
liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at September 30, 2022, has been duly certified by the
Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance
with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India
in concurrence with the IRDAI. We have relied upon Appointed Actuary's certificate in this
regard for forming our opinion on the valuation of liabilities for life policies in force and for
policies in respect of which premium has been discontinued but liability exists, as contained
in the Standalone Financial Results.

For S. B. Billimoria & Co. LLP

Chartered Accountants 
Firm's Registration No. 101496W / W100774 
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Jayesh Parmar l:S). / :-

Partner ,-s- ---; / > 
Membership No: 1063_88 � 
UDIN: 22106388BAOUHD1548 

Mumbai 
21st October, 2022 

For Haribhakti & Co. LLP

Chartered Accountants 
Firm's Registration No. 103523W / W100048 

Mumbai 
2i st October, 2022 



A ditya Birla Sun Ufe Jnsunnce Company Limited 
IRDA Regist,ation Number; 109dared 3Jst.l8nuary 2001 

Statement of Standalone Resulls for the Quarter and Half Year Ended 5eptember 30, 2022 
(Amounts in lacs of Indian Ru�) 

Audited Audited Audited Audited Audited Audited 

Sr No, Particulars 
Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended 

30th Sept, 30th June, 30th Sept, 30th Sept, 30th Sept, 31st March, 
2022 2022 2021 2022 2021 2022 

Policyholders' A/C 
I Gross Premium Income: 

(a) First Year Premium 67,694 45,495 60,896 1,13,189 94,062 2,39,296 
(b) Renewal Premium 1,66,623 1,28,537 1,50,460 2,95,160 2,59,689 6,47,528 
(c) Single Premium 1,41,055 87,934 1,04,502 2,28,989 1,38,3B7 3,27,199 
Net Premium Income1 3,64,505 2,48,701 3,02,452 6,13,206 4,70,245 11,64,145 
Income from investments: (Net)2 2,26,728 (82,704) 2,35,506 1,44,024 4,12,829 5,30,200 

4 Other Income 1,403 1,008 1,370 :Z.411 2,526 5,202 
Transler of li.Jnds from Shareholders' Ne 6�86 5,083 4,683 11,460 14,618 7,703 
Total 2 to 5 5,99,022 1,72,088 5,44,011 7,71,101 9,00,218 17,07,250 
Commission on: 
(a) First Year Premium 10,740 6,811 9,218 17,551 14,666 35,652 
(b) Renewal Premium 4,960 3,526 4,610 8,486 7,934 19,667 
(c) Single Premium 870 510 344 1,380 534 1,625 
Rewards and/or Remuneration to Agents, Brokers or other intermediaries 723 600 711 1,323 1,193 2,680 
Net Commission 17,2!13 11,447 14,883 28,740 24,327 59,624 
Operating Expenses related tD insurance business (a+b): 
(a) Employees remuneration and welfare expenses 23,727 20,504 18,832 44,231 34,585 76,586 
(b) Other operating expenses 23,742 22,815 18,852 46,557 31,471 75,504 

10 Expenses of Management (8+9) 5 64,762 54,766 52,567 1,19,528 90,383 2,11,714 
11 Provisions ror doubtful debts (including bad debts written off) (8) 3 35 (SJ (2) 131 
12 Provisions ror diminution in value of investments (1) 98 
13 Others - Provision for standard and non standard assets (0) (0) (0) (1) (1) (2) 
14 Goods and Service tax charge on linked charges 2,947 2,838 2,997 5,785 5,834 12,152 
15 Provision ror taxes 1,550 642 1,228 2,192 2,217 4,457 
16 Benefits Pak::13 (Net)1 1,30,654 1,31,912 1,90,758 2,62,567 3,30,693 6,76,478 
17 Change in actuarial liability 3,92,194 (22,776) 2,91,294 3,69,418 4,57,075 7,94,667 
18 Total (10+11+12+13+14+15+16+17) 5,92,099 1,67,385 5,38,879 7,59,484 8,86,199 16,99,695 
19 surplus/(Dericit) (&·18) 6 923 4 703 5,132 11,617 14,019 7 555 
20 Appropriation11 

(a) Transferred to Shareholders 6,923 4,703 5,132 11,617 14,019 7,555 
(b) Funds for Future Appropriations 

21 Details of Surplus/(Derocit) 
(a) Interim bonus paid 167 176 387 343 658 1,028 
(b) Terminal bonus paid 4 5 9 9 17 27 
(c) Alk>cation of bonus to policyh�ders 26,626 
(d) Surplus shown in the Revenue Account 6,923 4 703 5 132 11,!17 14 019 7 555 
Total Surplus 7,094 4,884 5,528 11,969 14,694 35,236 

SHAREHDLDERS' A/C 
22 Transfer from Policyholders' Account &,923 4,703 5,132 11,617 14,019 7,555 
23 Total Income under Shareholders' Account 

(a) Investment Income 5,679 5,443 5,097 11,122 10,218 21,217 
(b) Other income 

24 Expenses other than those related to insurance business" 2,097 2,151 1,656 4,248 2,897 6,979 
25 Transfer of li.Jnds to Policyholders' A/c &,38& 5,083 4,683 11,4&0 14,618 7,703 
26 Provisions lbr doubtful debts (including write off) 
27 Provisions t'or diminution in value of investments 
28 Profit/ (loss) before tax (22+23·24-25-26-27) 4,119 2,912 3,890 7,031 &,722 14,090 
29 Provisions ror tax 286 595 591 881 960 1 406 
30 Profit/ [loss) after tax and before extraordina l'J items 3,833 2,317 3,299 6,150 5,762 12,&84 
31 Extraordinary Items (Net of tax experises) 
32 Profit/(lmis) after tax and extrilllonlinary items 3,!!33 �17 3,299 6,150 5,7&2 12,684 
33 Dividend per share: 

(a) Interim Dividend 
(b) Anal Divk:lend 

34 Debenture redemption reserve6 1,950 1,950 3,500 
35 Profit carried to Balance Sheet 23,626 19,793 12,106 23,&2& 12,106 17,476 
36 Paid up equity share capital 1,90,121 1,90,121 1,90,121 1,90,121 1,90,121 1,90,121 
37 Reserve & Surplus (excluding Revaluation Reserve) 65,007 61,678 51,263 65,007 51,263 60,081 
38 Fair value Change Account and revaluaOOn reserve (Shareholders' Account) 4,570 4,171 4,117 4,570 4,117 4,661 
39 Total llssets: 

(a) Investment5: 
- Shareholders' 3,01,516 2,96,511 2,69,600 3,01,516 2,69,600 2,92,148 
-Policyholders· Fund excluding Linked Assets 31,36,129 29,20,228 24,18,281 31,36,129 24,18,281 27,71,406 
-Assets held to cover Unked Liabilities 30,26,684 28,49,299 30,23,936 30,26,684 30,23,936 30,16,019 
(b) Other Assets (Net of current liabilities and provisions) 78,954 63,074 98,760 78,954 98,760 87,157 

Foot notes: 
1 Net of reinsurance 

Net of amortisat:bn and losses {including capital gains) 
Inclusive of interim and terminal bonus 
Includes Remuneration of M D/CEOs/WTDs over spe:ifed limits as per IR.DAI GuideUnes, 2016 and Interest on NCO 
Contribution l:Dwards EOM as per IRDAI (Expenses of Management of Insurers transacting Lile Insurance business) R.9Julations, 2016 is evaluated annually 
Additions during the period 

L 
/ 

















Aditya Bir1a Sun Life Insurance Company Limited 
IRDA Registftltion Number: 109 dated 31st January 2001 

Notes: 

The above financial results have been prepared in accordance with the requirements of Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with (Fifth Amendment) Regulations, 2022 w.e.f. July 25, 2022, to the extent 
applicable, and IRDAI Circular IRDNF&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of financial results for Life Insurance 
companies. 

2 The above financial results of the Company for the quarter and half year ended September 30, 2022 were reviewed by the Audit Committee and 
subsequently, approved by the Board of Directors at its meeting held on October 21, 2022. These results are audited by the joint statutory auditors of 
the Company. 

3 In view of seasonality of the Industry, the financial results for the quarter ended September 30, 2022 are not indicative of the results that may be 
expected of any other interim period or full year. 

4 Policy Liabilities are adequately backed by assets such as investments, loans to policyholders, cash and bank balance, advances and other assets. 

5 Previous period's figures have been regrouped wherever necessary, to conform to current period's classification. 

6 In accordance with the requirements of IRDA Circular on "Public Disclosure by Insurers" dated September 30, 2021, the Company will publish the 
financials on the company's website as well. 
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