
 

 

 
  January 30, 2024 

 
BSE Limited      
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Scrip: 973339/ 973603 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot. C/1, G-Block, Bandra-Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
Scrip: ABSL31 

Dear Sir/Madam,  
 
Sub: Financial Results and Outcome of the Board Meeting held on January 30, 2024 
 
Pursuant to Regulations 51(2) and 52(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘SEBI Listing Regulations’), we wish to inform that the Board of Directors of Aditya Birla Sun Life Insurance 
Company Limited (“the Company”) at its Meeting held today i.e., Tuesday, January 30, 2024, inter alia, approved 
the following:  
 
1. Audited Standalone Financial Results of the Company for the quarter and nine months ended December 31, 

2023. 
 
2. Appointment of Mr. Maneesh Sharma as Company Secretary and Compliance Officer and Key Managerial 

Personnel. 
 

3. Appointment of Mr. Ashvin Parekh (DIN: 06559989) as Additional Director (Non-Executive, Independent), 
subject to approval of Shareholders. 

 
The Board Meeting of the Company commenced at 4.30 P.M. (IST) and concluded at 6.10 P.M. (IST). 
 
This above is for your information and records. 
 
For Aditya Birla Sun Life Insurance Company Limited 

 
 
 

 
Sandesh Joshi 
Chief Financial Officer 

 
Cc: Axis Trustee Services Limited 
The Ruby, 2nd Floor, SW, 29, 
Senapati Bapat Marg, Dadar West, 
Mumbai 400 028 











Ad:ty ... Birla Sun Life Insurance Company Limited 
!Rl'•I ·'f'Qfstr,1tiof1 Numbt.y; 109 dilled 31st .J6nwry 2001 

Scc;r.: �nt Reporting (Standalone) for the Quarter and Nine Months ended December 31s� 2023 
(.-Ir. 

Sr 11,,; 

·1t•; ill I.JCS of lnd�n Ru{}t!(!S) 

Audited 

Particulars 
Quarter ended 

31st Dec, 2023 

Segment Surplus/(Deficlt) (net of transfer from shareholders' A/c): 
Non Par Linked Individual Life (206) 
Non Pdr Linked Group Ute 1,646 
Non Pdr Linked Pensk>n Individual 299 

Non Par Linked Pension Group (404) 

Non Par Linked Health Individual 82 

Non Par Non Linked Individual Life (6,558) 

Non Par Non IJnked Group Lite 4,701 
Non Par Non t 1nke<J Clroup Ufo Variabfe 323 

Non Par Non Lmkl.'d Pension tncJiv1duat (146) 

Non Par Non Unkcd Annwty Individual 195 
Non Par Non Link� Group Pension 18 

Non Par Non Linked Group Pension Variable 146 

Non Par Non Linked Health Individual 
Par Non Linked Inchvidual L1fc1 

(48) 

Total 49 

Shareholders 5,018 

Grand Total 5,067 

Segment Assets: 
Non P-Jr Unked Individual Life 2,341,478 
Non Par I mked Group Ute 939,612 
Non Par Linked PcnSIOO lnd1v1dual 78,151 
Non P.v IJnked Penston Group 169,106 
Non Pdr linked Hcc1lth Individual 9,254 
Non Par Non Lmk� Individual Life 2,252,266 

Non Par Non LJnked Group life 408,883 
Non Par Non Linked Group Ufe Variabfe 109,686 

Non Par Non Linked Pension Individual 1,711 
Non Par Non Linked Annuity Individual 93,628 

Non Par Non Linked Group Pen�on 493,478 

Non Par Non Linked Group Pension Variable 77,842 
Non Par Non Linked Health Individual 349 

Par Non Linked Individual L,f� 911,942 

Shareholders fund 406,687 

Total 8,294,073 

Segment Policy Liabilities': 
Non Par Linked lndiv,dual LJfe 2,341,478 
Non Par Unl<:ed Group Life 939,612 

Non Par Linked P�:ns1on lnd1v1dual 78,151 
Non �ii( Linked Pcn!.IOn Group 169,106 

Non Par Lin'<ed Health lndrvidual 9,254 
Non Par Non Linked Individual Life 2,252,266 

Non Par Non Llnkl'd Group Ufo 408,883 
Non Pcir Non LtnkOO Group LJfe Variable 109,686 
Non Petr Non Linked Penstan lndMdual 1,711 

Non Pdr Non UnkOO Annuity Individual 93,628 

Non Pc1r Non Linked Group Pcn5,1on 493,478 

Non Par Non Linked Group Pension Varia�e 77,842 

Non Par Non Linked �lealth tOOlvidual 349 

P.ir Non Linked Individual Ufc 911,942 
Shareholde� Fund 406,687 

Total 8,294,073 

Note: 
Segments include: 
Linked Pot1des: (i) life (ii) General Annuity and Pension (tii) Health (iv) Variable 
Nonwlinked: 
L Non-Participating Poli<.1es: (I) Life {ii) General Annuity and Pension {iii) Health (iv) variable 
2. Participating Policies: (i) Life (ii) General Annuity and Pension (Iii) Health {iv) Variable 
Net of prov,sions tor diminution in value of investment 

Audited Audited 
Quarter ended Quarter ended 

30th 5ep, 
31st Dec, 2022 

--�------

1,892 4,328 
JOO 1,074 
271 178 

1,085 so 

�7 44 
(7,707) (6,284) 

931 1,770 
<•> 71 

(/8) (33) 
2J4 82 

(378) (503) 
100 16 

(0) (52) 
1,616 (1,079) 

(1,684) (338) 
4,� 3,154 
2,880 2,816 

2,210,194 7,093,461 
884,415 /99,537 

75,470 77,350 
161,722 155,135 

8,877 8,602 
2,114,774 1,717,691 

396,219 339,383 
103,425 90,9-10 

1,318 1,234 
82,207 62,195 

475,628 396,719 
59,106 65,382 

323 219 
861,526 742,261 
393,980 333,649 

/,829,184 6,878,758 

2,210,194 2,093,461 
884,415 799,537 

7>,470 77,350 
l61,7U 155,135 

8,877 8,602 

2,114,7/4 1,712,691 
396,219 339,383 
103,475 90,940 

1,318 1,234 
82,20/ 62,195 

4/5,678 396,719 
,9,106 6�,382 

323 219 
861,526 742,261 
393,980 333,649 

7,829,184 6,878,758 

SeQmcnt surplus for the Quarter and nine months ended Dcc'73 represents amount net off Funds for Future Appropnauon 

Audited Audited Audited 
Nine Months ended Nine Mor,ths ended Year ended 

31st Dec, 2023 31st De�, 2022 31st Mar, 2023 
··--·---

5,377 7,610 10.754 
2,494 7,337 /,044 
1,124 981 1,130 

564 466 6/5 
225 ll4 206 

(22,321) (16,n?) (26,161) 
7,006 6,18/ 9,J-10 

352 51l8 634 
(234) (27) (34) 
111 278 881 

(591) (1,368) (1,677) 
341 489 591 
(17) 123 197 

(1,74/) 2,838 
(5,569) (181) 818 
17,779 9,147 13,032 
12,210 8,%6 l],850 

2,341,478 2,093,461 2,032,194 
939,612 799,537 81).737 

78,151 17,350 n.,z8 
169,106 155,135 m,2s9 

9,254 8,602 8,426 
2,252,266 1,712,691 1,88,,521 

408,883 339,383 365,991 
109,686 90,940 99,370 

1,711 1,234 1,24> 
93,628 62,195 fxl,663 

493,478 396,719 428,044 
77,842 65,382 64,358 

349 219 242 
911,942 742,261 786)77 
406,687 333,&49 136,927 

8,294,073 6,C78,758 7,118,862 

2,341,478 2,093,461 2,032.194 
939,612 799,537 813,73/ 

78,151 77,350 72,52A 
169,106 1�5,135 1,5,289 

9,254 8,607 ij,,26 
2,252,266 1,712,691 1,llS�,521 

408,883 339,383 36�,991 
109,686 90,940 9<!, <20 

1,711 1,234 l,.14:, 

93,628 u2,19S t.ll,663 
493,478 396,719 '1)8,044 

77,842 65,387 b-1,358 
349 219 2·17 

911,942 /42,261 786,377 
406,687 333,649 136,927 

8,294,073 5,5/8,758 7, llB,867 

Segment Polic."V Llabihty is the total lic1bility cis per balance sht!'P.t tor each seqment and includes Rs. 7,134 of Realised Hedge Reserves of Non Linked policyholder,; as on 31st Dt:!c:<·mtx:r, 2023 



Aditya Birlcl Sun Life Insurance Company Limited 
!ROA RL'Qistration Number: 109 dated 31st Janua,y 2001 
Statement of Standalone Audited Results for the Quarter and Nine Months ended December 31, 2023 
{Amou11t� in Ides of Indian Ruf}CCS, u11/css otlwrwise stated) 

Audited Audited Audited Audited Audited Audited 

Particulars 
Quarter ended Quarter ended Quarter ended Nine Months ended Nine Months endec Year ended 

31st Dec, 30th Sept, 31st Dec, 31st Dec, 31st Dec, 31st March, 
2023 2023 2022 2023 2022 __ 2Qll._ 

Analytical Ratios: 
(i) SOivency Ratio (no. of times)' 1.91 1.88 1.85 1.91 1.8'> L/3 

(ii) Exp<,nscs of Managemc'flt Ratio 

(Expenses of Management ; Gross Commission + Operating Expenses related 
18.84% 19.63% 19.43% 19.690/o I9.0l% l9.51% 

to Jn.,;urance Business by total gross premium net of service tiJx / GST) 

(iii) Policyholder's liabilities to shart!holders' fund 

(Polqhoklers' Liabilities� Policy l.iiJbilities + Funds tor Future Appropnations 
+Funds for Discontmued Po/Jcies -1 Provision for Lmked /.Jabtlitles 

2325.78% 2280.46% 2262.06% 
•Uedil/(Ocbit) fair value cna11ge account (Linked & Non Linked) 

2325.78% 2267.06% 23I',,ij0% 

(Shareholders' runds � Slwre OJpital + RCSCIYCS & Surplus + Credit/ (Debit) 
fair v;1tua acrounr I Credit/ (Oebit) 0<1lance in Profit & Loss account.) 

(iv) rarninos oe, share (in absolute Jnd1an Ruocesl: 

a) BiAslc £:PS before and artcr extraordinary items (net of ti:IX expense) tor the 
0.26 0.1'> 0.15 0.62 a 47 o.n

peri<XI (not annuaii,ed For quarter and nine months) 

0.26 0.15 0.15 0.62 0.47 0.72 
b} Diluted EPS before and after extraordinary items (net of tax expense) for the 
period (not dnnualized for quarter and nine months) 

(v) NPA ratios: (for Polieyholders' ftJnd) 
a) Gross NP�'i NIL NIL NIL NIL ML Nil 

Net NPAs NIL NIL NIL NIL Nil Nil 

b) % of Gross NPAs NIL NIL NIL NIL Nil NII 

% of Net NPA NIL NIL NIL NIL NIL Nil 

(vi) Yield on Investments (on Polttyholders' fund) (not annu1:1lized for quarter 
and nine months) 

A. Without unreal1S<.<l Qains / (loss) 
Non Linked 

Pdr 1.89% 2.73% 1.85% 6.55% 5.71% 7.!>8°o 

Non Par 1.74% ].02% I.89% 5.62% 5.78% l/O''o, 

• Linked 
Non l'dr 2.64% 3.45% l.51% 8.59% S.05% 6.�2 1

•110 

B. With unrealised gains/ (loss) 
- Noo Linked 
Par 2.94% 1.22% 2.55% 8.08% 3.31% '1.72% 

Non Par 1.87% 1.08% 2.53% 5.95% 3.57% s.�!:i'JJo 

- Linked 
Non Par 5.99% 3.07% 2.83% 16.93% 3.2/% 2.2H% 

{vii) NPA ratios: (for shareholders' rund) 
(a) Gross & Net NPAs NIL NIL NIL NIL NIL NIL 

(b) % of Gross & Net NPAs NIL NIL NIL NIL NIL NIL 

(Viii) Yield on Invc!->tmcnts (on Shareholders' AJc) (not annualized for quarter 
and nine months) 
A. Without unrcahscd qains / (loss) 2.30% 1.88% l.89% 7.66% 5.74% 7.8�% 

A, With unredlised gains / (loss) 1.510/o 1.9'1% 2.4/% 6.68% }.89% 4.30% 

(ix) Pcrsistencv Ratio1 

by premium: 
13th month 83.22% 84.44% 84.02% 86.94% 83.2b% 8/.09% 

J',th month 73.88% 73.63% 69.36% 74.37% 72.67% n.3�% 

37th month 65.32% 64.96% 63.94% 65.97% 65.51% 66.J1 °'v 

49th month 61.71% 63.99% 62.01% 64.31% 56.71% 6 �-�9 ... ,. 

61st month 63.40% 63.18% 54.91% 62.49% 50 61J'·t· )(I fl]''i 

by count 
13th month 71,090/o 71.09% 76.00% 76.46% /2.Sb%, /8,47% 

?5th month 67.35% 66.42% 60.56% 68.970/o 64.10% 63.94% 

37Ul month 55.84% 55.92% 56.7�% 57.380/o ',',,05% ':,7.87"'1,. 

·19th month 53.09% ',3.82% 53.61% 56.07% 44.62% 54.0'>% 

61st month 49.05% 47.27% 45.29% 49.02% 39.31% '14.75% 



Audited 
Quarter ended 

Particulars 31st Dec, 
2023 

--· ·---

(x) Conservation Ratio 

(Renewal Premium for current year net of service tax I GST divided by first 

year prem;um + renewal premium net of service tax/ 6"ST for previous year) 

Non Participating Linked - lndividual Life 72.11% 
Non Participating Linked - Group Life NA 

Non PartJcipating Linked - Individual Pension 59.26% 

Non Participating Linked - Group Pensio:1 86.57% 

Non Participating Linked - Individual Health 79.53% 

Non Participating Non Linked - Individual Life 89.79% 

Non Participating Non Linked - Group Life 60.06% 
Non Participating Non Linked - Group Life Variable NA 

Non Participating Non linked • Individual Pension 82.14% 
Non Participating Non linked • Individual Annuity 94.99% 

Non P(uticipating Non t mked • Group Pension 8.88% 
Non Participating Non Unked - Group Pension Varinblc 64.6Z% 

Non P;.,rticipating Non Linked • lndividual Health 87.20% 
Participating Non Linked • Individual Life 87.90% 

Notes: 
1. Analytjcal ratios have been calculated as pe� definition given m IRDAI Analytical .ratios disclosure 
'J. rt1e solvency ratio are as certified by the Appointed Actuary 
3. The persistcncy ratios have been detcrmine<J and approved by the Appointed Actuary. 

Audited 
Quarter ended 

30th Sept, 
2023 

76.12% 
NA 

59.55% 
88.25% 
81.92% 
91.36% 
63.91% 

NA 
133.!>!>% 

83.54% 
2651.81% 

105.98% 
88.74% 
89.28% 

Audited Audited Audited Audited 
Quarter ended Nine Months ended Nine Months ended Year ended 

31st Dec, 31st Dec, 31st Dec, 31st March, 
2022 2023 2022 2023 

80.01% 75.93% 78.20% 77.06% 
NA NA NA NA 

52.08% 60.84% 60.13% 56.18% 
50.19% 99.04% 68.85% 74.28% 
61.45% 78.80% 71.20% 72.68% 
90.77% 90.44% 89.59% 89.91% 
41.65% s4.o7% 5/.71% 53.10% 

NA NA NA NA 
61.72% 90.50% 44.5!:1% 48.Q7UA., 

NA 83.49% NA NA 
90.62% 1762.06% 94.36% 13.31% 
46.g6% 67.42% 71.95% 56.50% 
84.33% 86.18% 84.201.>/o 84.49% 
90.55% 89.23% 90.28% 90.23% 

a. -, he persistcnc.:y ratios for quarter ended December 311 2023 have been calculated for the policies issued in the September to November period of the relevant ye�rs: (for e.g.: the 13th month 
pcrsistency for the current quarter is calculated for the policies issued from September 2022 to November 2022. 

b.The pcrsistency ratios tor nine months ended December 31, 2023 have been calculated for the policies issued in the December to November period ot the relevant years (for e.g.: tile 13th month 
persistcncy for the current nine months is calculated for the policies issued from December 2021 to November 2022. 

c. Persistency Ratios for balance periods hav� been computed as per circular JRONF&A/CIR/MISC/256/09/2021 taking into account the effect of the grace period. 
-The persistency ratio for the quarter ended Sept 30, 2023 have been calculated for the Policies issued in July to Sept period of U1e relevant year. <!.g 13th month pcrsistencv for the Quarter is 

calculatL>d for the policies issue in the pE:riod July 2022 to Sept 2022. The persistency ratio for quarter ended Dec 31, 2022 is calculated in similar manner. 
The pcrsistency ratio for nine months ended Dec 311 2022 h<1ve been calculated for the policies issued in Jan to DL'<.: period of the relevant year. e.g 13th month pcrsistcncy for the nine months is 

calculated for the policies lssue in the period Jan 2021 to Dt.>e 2021. The pcrsistency ratio for year ended March 31, 2023 is calculated in similar manner. 

4. NA denotes no first year and renewal premium for previous year. 

\ 

'cv 



A itya Birla Sun Life Insurance Company limited 
J, 'JA Rcg,str;,tfon Num/Jer: 109 dated 31st January 2001 

S atement of Standalone Audited Results for the Quarter and Nine Months ended December 31, 2023 

11ounts in lacs of Jndum Rupees, unless othe,wfse staled} 

P rticulars Audited Audited 
Quarter ended Quarter ended 

31st Dec, 2023 
30th Sept 

2023 

Debt EQuity Ratio' (no of times) 0.22 0.23 

Debt service coveraQe ratio1 
(no of times) 5.40 4.89 

Interest seMce coveraQe ratio3 (no of times) 5.40 4.89 

Outstanding redeemable preference shares (quantity and value) NA NA 
Capital redemption reserve / debenture redemption reserve 0.91 0.91 

Net Worth" 338,822 325,743 

Net profit/ loss ijfter @x5 5,067 2,880 

• Earnings per shdre: 

a) Basic EPS before and after extraordinary items (net of tax expense) 
0.26 0.1� 

for the period (not annualized for quarter and nine months) 

b) Diluted EPS before and after extraordinary items (net of tax expense) 
0.26 0.15 

for the period (not annualized for quarter and nine months) 

Current ratio6 1.18 1.59 

LonQ term debt to workinq caoital9 NA NA 

Bad debts to Account rt-ceivablc ratio9 NA NA 

Current liability ratio7 0.03 0.02 

Total debts to total assets' 0.01 0.01 

Debtors turnovcr9 NA NA 

Inventory turnover9 NA NA 

Operatinq marQin (%)9 NA NA 

Net Pro�t marqin (%)9 NA NA 

Notes: 

Audited Audited 
Quarter ended Nine Months ended 

31st Dec, 2022 31st Dec, 2023 
--------

0.17 0.22 

5.81 6.07 

5.81 6.07 

NA NA 

1.37 0.91 

289,102 338,822 

2,816 12,210 

0.15 0.62 

0.15 0.62 

1.78 1.18 

NA NA 

NA NA 

0.02 0.03 

0.01 0.01 

NA NA 

NA NA 

NA NA 

NA NA 

Debt-Fquity Ratio 1s calculated as Total Borrowings divided by Net worth. Net worth is shareholders funds 1nclud1ng Credit/ (Debit) Fair Value Chonge Account. 

Audited 
Nine Months ended 

31st Dec, 2022 

0.17 

5.17 

5.77 

NA 
1.37 

289,102 

8,966 

0.47 

0.47 

1.28 

NA 
NA 

0.02 

0.01 

NA 
NA 
NA 
NA 

Oebt scrv1Ce coverage ratio is calculated as Profit before interest, depreciation and tax divided by Interest expense together with principal repayments of long-term debt dunng the pcnOd. 
Interest service coverage ratio is calculated as Profit before interest, depreciation and tax divided by interest expense. 
Net worth is shareholders funds Including Credit/ (Debit) t-a1r Value Change Account. 
Net profit/ loss after tax 1s the profit after tax as per shareholders account for year to date. 
Current ratio is current assets divided by current liabilities. 
Curr(.'f1t liability ratio is c:omputed as current liability divided by total liability. Total liability includes borrowings, policyholder lic.tbilitics, FFA, c:urrent liabihty and provisions. 
Total debts to total assets is total borrowings divided by total assets as per balance sheet. 

� Not apphcable to Insurance Companies. 
,l Sector specific equivalent ratios are included in Analytical ratios. 

\ 

Audited 
Year ended 
31st March, 

2023 
------

0.1 I 

6.30 

6.30 

NA 
1.37 

292,610 

13,850 

0.72 

0.77 

l.J� 

NA 
NA 

0.03 

0.01 

NA 
NA 
NA 
NA 



Aditya Birla Sun Life Insurance company Limited 

::: 'Qistration Number: 109 dated 31st January 2001 

1 Aditya Birla Sun Life Insurance Company Limited ('the Company' or 'ABSLI') (CIN: U99999MH2000PLC128110), headquartered at Mumbai, had 
commenced operations on 19th March 2001, aher receiving the license to transact life insurance business in India from the Insurance Regulatory and 
Development Authority ('!RDA') on 31st January 2001. 

2 The above financial results have been prepared in accordance with the requirements of Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with (Fihh Amendment) Regulations, 2021 w.e.f. September 7, 2021, to the extent 
applicable, and !RDA! Circular IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of financial results for Life Insurance 
companies. 

3 The above financial results of the Company for the quarter and nine months ended December 31, 2023 were reviewed by the Audit Committee and 
subsequently approved by the Board of Directors at its meeting held on January 30, 2024. These results are audited by the joint statutory auditors of 
the Company. 

4 In view of seasonality of the Industry, the financial results for the quarter and nine months ended December 31, 2023 are not indicative of the results 
that may be expected of any other interim period or full year. 

5 During the quarter ended December 31, 2023, the Company has issued 1,13,97,100 equity shares of Rs. 10 each to Aditya Birla Capital Limited and 
Sun Life Financial (India) Insurance Investments Inc. in the existing ratio of 51 % and 49% respectively. 

6 The surplus of Rs. 4,222 lacs arising in respect of Participating funds for nine months ended December 31, 2023 are retained in the Policyholder's 
Account and carried in Fund For Future Appropriation (FFA). 

7 Policy Liabilities are adequately backed by assets such as investments, loans to policyholders, cash and bank balance, advances and other assets. 

8 Previous period's figures have been regrouped wherever necessary, to conform to current period's classification. 

g In accordance with the requirements of !RDA Circular on "Public Disclosure by Insurers" dated September 30, 2021, the Company will publish the 
financials under Public Disclosure section on the Company's website as well. 



In terms of our report attached 

For S.B. Billimoria & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. 
101496W / W100774 

Jayesh Parmar 
Partner 
Membership No. 106388 

Mumbai, 30th January, 2024 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. 
103523W / W100048 

�-
Purushottam Nyati 
Partner 
Membership No. 118970 

For and on behalf of the Board of Directors 

Managing Director & CEO 
(DIN: 07665616) 
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