
 

 

 
  April 25, 2024 

 
BSE Limited      
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Scrip: 973339/ 973603 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot. C/1, G-Block, Bandra-Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
Scrip: ABSL31 

Dear Sir/Madam,  
 
Sub: Financial Results and Outcome of the Board Meeting held on April 25, 2024 
 
Pursuant to Regulations 51(2) and 52(1) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform that the Board of Directors of Aditya Birla Sun 
Life Insurance Company Limited at its Meeting held today i.e., Thursday, April 25, 2024, inter alia, approved the 
following:  
 
1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial year 

ended March 31, 2024. 
 
The Auditors of the Company have issued Audit Report with an unmodified opinion on the aforesaid 
Financial Results. 

 
2. Raising of funds by way of issuance of Non-Convertible Securities / Subordinated Debentures (listed, rated, 

unsecured, redeemable and non-convertible) aggregating upto Rs. 372,00,00,000/- (Rupees Three Hundred 
and Seventy-Two Crore only) on Private Placement basis. 
 

3. Raising of funds by way of issuance of Equity Shares aggregating upto Rs. 311,00,00,000/- (Rupees Three 
Hundred and Eleven Crore only) on Rights basis. 

 
The Board Meeting of Aditya Birla Sun Life Insurance Company Limited commenced at 4.45 P.M. (IST) and 
concluded at 6.45 P.M. (IST). 
 
This above is for your information and records. 
 
For Aditya Birla Sun Life Insurance Company Limited 

 
 
 

Maneesh Sharma 
Company Secretary and Compliance Officer 

 
 
 

 
Cc: Axis Trustee Services Limited 
The Ruby, 2nd Floor, SW, 29, 
Senapati Bapat Marg, Dadar West, 
Mumbai 400 028 



S.B. Billimoria & Co. LLP 
Chartered Accountants 
One International Center, 
Tower 3, 32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai - 400 013 

Haribhakti &. Co. LLP 
Chartered Accountants 
705, Leela Business Park, 
Andheri Kurla Road 
Andheri (East), 
Mumbai - 400 059 

Auditors' Report on Standalone Annual Financial Results of Aditya Birla Sun Life 
Insurance Company Limited for the quarter and year ended March 31, 2024 
pursuant to Regulation 52 read with Regulation 63(2) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and IRDAI Circular reference: 
IRDA/F8r.I/REG/CIR/ 208 /10/ 2016 dated October 25, 2016 

To The Board of Directors of 

Aditya Birla Sun Life Insurance Company Limited 

1. We have audited the accompanying Standalone Annual Financial Results of Aditya Birla Sun 
Life Insurance Company Limited (the "Company") for the quarter and year ended March 
31, 2024, attached herewith, being submitted by the Company, pursuant to the requirement 
of Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India 
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
and the Insurance Regulatory and Development Authority of India ("IRDAI") Circular 
reference: IRDA/F&I/REG/CIR/ 208/10/ 2016 dated October 25, 2016 ("Standalone Annual 
Financial Results") and which have been approved by the Board of Directors on April 25, 
2024 .. 

2. These Standalone Annual Financial Results have been prepared in accordance with the 
recognition and measurement principles specified in paragraph 3 below prepared on the basis 
of Standalone Annual Financial Statements, which is the responsibility of the Company's 
management. The management's responsibility also includes the design, implementation and 
maintenance of internal control relevant to the preparation of the Standalone Annual 
Financial Results that are free from material misstatements, whether due to fraud or error. 

3. Our responsibility is to express an opinion on these Standalone Annual Financial Results 
based on our audit of such Standalone Annual Financial Statements, which have been 
prepared in accordance with the recognition and measurement principles specified under 
Section 133 of the Companies Act, 2013 (the "Act"), including the relevant provisions of the 
Insurance Act, 1938, as amended (the "Insurance Act"), the Insurance Regulatory and 
Development Authority Act, 1999, as amended (the "IRDA Act") and other accounting 
principles generally accepted in India, to the extent considered relevant and appropriate for 
the purpose of the Standalone Annual Financial Statements and which are not inconsistent 
with the accounting principles as prescribed in the Insurance Regulatory and Development 
Authority (Preparation of Financial Statements and Auditors' Report of Insurance Companies) 
Regulations, 2002 (the "Regulations") and orders/directions/circulars issued by the IRDAI, 
to the extent applicable. 

4. We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute 
of Chartered Accountants of India ("ICAI"). Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the Standalone Annual 
Financial Results are free of material misstatements. An audit includes examining, on a test 
basis, evidence supporting the amounts disclosed in Standalone Annual Financial Results. An 
audit also includes assessing the accounting principles used and significant estimates made 
by management. We believe that our audit provides a reasonable basis for our opinion. 
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S.B. Billimoria & Co. LLP 
Chartered Accountants 

Haribhakti &. Co. LLP 
Chartered Accountants 

5. In our opinion and to the best of our information and according to the explanations given to 
us this Standalone Annual Financial Results: 

I) are presented in accordance with the requirements of Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended and IRDAI- IRDA Circular reference: 
IRDA/F&I/REG/CIR/ 208/10/ 2016 dated October 25, 2016 in this regard; and 

II) gives a true and fair view of the standalone net profit and other financial information 
of the Company for the quarter and year ended March 31, 2024. 

Other Matters 

6. The actuarial valuation of liabilities for life policies in force and for policies in respect of which 
premium has been discontinued but liability exists as at March 31, 2024, is the responsibility 
of the Company's Appointed Actuary (the "ApPointed Actuary"). The actuarial valuation of 
these liabilities for life policies in force and for policies in respect of which premium has been 
discontinued but liability exists as at March 31, 2024, has been duly certified by the 
Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance 
with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in 
concurrence with the IRDAI. We have relied upon Appointed Actuary's certificate in forming 
our opinion on the valuation of liabilities for life policies in force and for policies in respect of 
which premium has been discontinued but liability exists, as contained in the Standalone 
Annual Financial Results. 

7. The Standalone Annual Financial Results includes the financial results for the quarter ended 
March 31, 2024, being the balancing figure between the audited figures in respect of full 
financial year and the published audited year to date figures up to the third quarter of the 
current financial year. 

For S. B. Billimoria &. Co. LLP 
Chartered Accountants 
Firm's Registration No. 101496W / W100774 

Jayesh Parmar 
Partner 
Membership No: 106388 
UDIN: 24106388BKCTVF3529 

Mumbai 
April 25, 2024 

., 

For Haribhakti &. Co. LLP 
Chartered Accountants 
Firm's Registration No. 103523W / W100048 

~ ~~~ /,iJ:-;--~O 
~ ~'l ~ \ ~

{~'/ . r 

Purushottam Nyati ~~\ rvlL/' SjAI .,.:' II 
Partner \ 0.:-\,£:::},1 
M em bers hip No: 11897 0 ';;;~ii;:"~.::-·--;-::;-."'Cj;S~ 
UDIN: 24118970BKCTIG lt·85~ 

Mumbai 
April 25, 2024 
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Adltya Sirla Sun Life Insurance Company limited 
IRDA Registration Number: 109 dated JIst JanWiry 2001 
Statement of standalone Results for the Quarter and Year ended en!led 31.<t Mardt , 2024 
(Amounts in lacs of Indian Rupees) 

Audited Audited 
Sr No, Particulars Quarter ended Quarter ended 

31st Mar,1024 31st Dec, 2023 
Policyholders' A/C 

1 Gross Premium Income: 
(a) First Year Premium 1,16,757 
(b) Renewal Premium 3,33,733 
(e) Single Premium 1,65,412 
Net Premium Income.i 5,98,251 
Income from investments: (Net)' 1,99,856 
Other Income 2,887 
Transfer of funds from Shareholder.;' A/c 7,590 
Total 2 to 5 8,08,584 
Commission on: 
(a) First Year Premium 23,675 
(b) Renewal Premium 9,264 
(e) Single Premium 2,923 
Rewards and/or Remuneratlon to Agents, Brokers or other Intermediaries 1~411 
Net Commission 48,273 

9 Operating Expenses related to insurance business (a+b): 
(a) Empklyees remuneration and we/fare expenses 36,878 
(b) Other operating expenses 15,299 

10 Expenses of Management (8+9) , 1,00,450 
11 Provisions for doubtful debts (including bad debts written off) (103) 
12 ProvisIons for diminution in value of Invesb'nents 
13 Others· Provision for standard and non standard assets 
14 Goods and Service tax charge on linked char9es 3,587 
15 Provision for taxes 1,767 
16 Benefits Paid'(Net)' 2,43,636 
17 Change in acluarlalliabilily 4,48,325 
18 Total (10+11+12+13+14+15+16+17) 1,97f6&2 
19 Surplus/{Deliclt) (6,18) 10,922 
20 Appropriations 

(a) Transferred to Shareholders 8,983 
(b) Funds for Future Appropriations 1,940 

21 DetaIls of Surplus/{Defidt) 
(a) Interim bonus paid 41 
(b) Terminal bonus paid 5 
(c) Allocation of bonus to pOlicyholders 32,313 
(d) SUrplus shown in the Revenue Acmunt 10,923 
Total Surplus 43,282 

SHAREHOLDERS' A/C 

22 Transfer from Policyholders' Account 8,983 
23 Total Income under Shareholders' Account 

(a) Investment Income 7,697 
(b) Other Income 

24 Expenses other than those related to Insurance bUsiness' 2,635 
25 Transfer of funds to PolicyhOlders' A/e 7,590 
26 Provlslons for doubtful debts (including write off) 
27 Provisfons for dJmlnution in value of Investments 
28 Prollt/ (loss) before tax (22+23-24-25-26-27) 6,455 

29 Provisions for tax 152 

30 Prolit/(Ioss) after tax and before extraordinary items 6,303 
31 Extraordinary Items (Net of tax expenses) 
32 Profit/{Ioss) an.r tax and extraordinary Items 6,303 
33 Dividend per share: 

(a) Interim Dividend 
(b) Rnal Dividend 

34 Debenlllre redemptiOn reserve 
35 Profit callied to Balance Sheet 47,340 

36 Paid up equity share capital 1,98,651 
37 Employee Stock Option OUtstanding 155 
38 Reserve &. Surplus (exc"ding Revaluation Reserve) 1,46,936 
39 Fair value Change Account and revaluation reserve (Shareholders' Account) 1,761 
40 Total Assets: 

(al Investments: 
- Shareholders' 4,00,422 
-Policyholders' Fund excluding Unked Assets 46,15,184 
-Assets held to cover Linked Uabliities 36,00,532 
(b) Other Assets (Net of ourrent liabilities and provisions) 1,87,649 

Foot notes: 
1 Net 01 reinsurance 
2 Net of amortisation and losses (induding capital gains) 

Contribution towards EOM has been evaluated as per applicable regulations prevailing at that point In time 
4 Inclusive of interim, terminal and revisionary bonus 
5 Includes Remuneration of ceos over specified limits as per fRDAI GUidelines, 2023 and Interest on NCO 

81,&44 
2,30,221 
1,15,317 

4,16,631 
2,83,640 

2,230 
7,362 

7,09,863 

18,090 
6,601 

779 
5,033 

30,503 

29,967 
20,065 

80,535 
71 

(4) 
3,224 
1,803 

1,68,361 
4,47,978 

7,01,968 
7,895 

7,410 
484 

35 

7,895 
7,933 

7,410 

8,8S9 

3,580 
7,362 

(11) 
5,368 

301 
5,067 

5,067 

41,037 
1,98,551 

1,39,032 
1,139 

3,99/162 
42,98,304 
35,06,834 

89,773 

Audited Audited Audited 
Quarter ended Year ended Year ended 
31st Mar,2023 31st Mar, 2024 31st Mar, 2023 

1,28,338 3,27,774 3,23,598 
2,52,737 9,16,044 7,39,694 
1,14,542 4,82,193 4,43,677 
4,79,498 16,72,418 14,53,945 

43,939 9,68,998 3,45,760 
1,737 9,150 5,616 

11,163 25,979 28,477 
5,36,337 26,76,545 18,33,798 

24,333 66,943 55,819 
7,166 24,804 21,094 

829 4,918 2,946 
2,006 25,934 4,501 

34,334 1,22,599 84,360 

32,348 1,21,240 1,01,670 
35,113 75,243 1,07,980 

1,01,795 3,19,082 2,94,010 
87 (86) 75 

(3) 
(5) (2) 

3,120 12,689 11,947 
2,090 7,196 5,315 

1,74,905 7,76,537 5,77,889 
2,42,183 15,33,169 9,15,274 

5,24,180 26,48,579 18,04,508 
12,157 27,966 29,290 

12,157 21,805 29,290 
6,161 

23 144 129 
21 16 

28,406 32,313 28,406 
12,157 27,966 29,290 

40,589 60,444 57,841 

12,157 21,805 29,290 

6,660 34,989 23,890 

2,766 10,800 9,318 
11,163 25,979 28,477 

(111 
4,888 20,026 15,385 

4 1,511 1,535 
4,884 18,SlS 13,850 

4,884 18,515 13,850 

2,500 
31,326 47,340 31,326 

1,93,823 1,98,651 1,93,823 
155 

95,197 1,46,936 95,197 
3,590 1,761 3,590 

3,29,805 4,00,422 3,29,805 
36,24,563 46,15,184 36,24,563 
30,50,741 36,00,532 30,50,741 

1,13,753 1,87,649 1,13,753 



Aditya Birla Sun Life Insurance Company Limited 
IRDA Registration Number: 109 dated 31st January 2001 
Standalone Balance Sheet as at March 31, 2024 
(Amounts in lacs of Indian Rupees) 

Sources of funds 
Shareholders' funds: 
Share capital 
Employee Stock Option Outstanding 
Reserve and surplus 
Creditj[debit] fair value change account 
Sub - total 

Borrowings 

POLICYHOLDERS' FUNDS: 

Particulars 

Credltj[deblt] fair value change account 
Revaluation reserve - Investment property 
Policy liabilities 
Insurance Reserve 
Provision for Linked Liabilities 
Add : Fair value change 
Provision for Linked Liabilities 
Funds for discontinued policies 
(i) Discontinued on account of non-payment of premium 
(ii) Others 
Total linked liabilities 
Sub -total 
Funds for Future Appropriations- Non Linked 

Total 

Application of funds 
Investments 
Shareholders' 
Policyholders' 
Asset Held to Cover Linked Liabilities 
Loans 
Fixed assets - net block 

Current assets: 
Cash and Bank balances 
Advances and Other assets 
Sub-Total (A) 

Current liabilities 
Provisions 
Sub-Total (B) 

Net Current Assets (C) = (A-B) 

Miscellaneous expenditure (to the extent not written-off or adjusted) 
Debit Balance in Profit & Loss Account (Shareholders' account) 

Total 

Contingent Liabilities 

Particulars 

Partly paid-up investments 
Oaims other than aQainst policies not acknowledQed as debts bv the Company 
Underwriting commitments outstanding 
Guarantees~iven by or on behalf of the Company 
Statutory demands / liabilities in dispute not provided for 
Reinsurance obligations to the extent not provided for in the accounts 
Others * 

Audited 
As at 31st Mar 

2024 

1,98,651 
155 

1,46,936 
1,761 

3,47,503 

75,000 

86,644 

46,87,947 

29,70,464 
4,77,522 

34,41,986 

1,52,546 

36,00,532 
84,50,123 

6,161 

88,03,781 

4,00,422 
46,15,184 
36,00,532 

51,752 
11,624 

94,140 
2,74,676 
3,68,816 

2,32,377 
18,166 

2150,543 

1,18,273 

88,03,787 

Audited as at 
31st March, 

2024 
8272 
234 
Nil 
25 

Refer Note Below 
NA 

5325 

Audited 
As at 31st Mar 

2023 

1,93,823 

95,197 
3,590 

2,9~610 

50,000 

20,943 

37,04,568 

26,92,976 
2,14,605 

29,01,581 

1,43,160 

30,50,141 
68126!252 

71,18,862 

3,29,805 
36,24,563 
30,50,741 

40,573 
12,646 

95,756 
1,93,694 

2,891450 

2,15,908 
13,007 

2,281915 

60,534 

71,18,862 

Audited as at 
31st March, 

2023 
25044 

234 
Nil 
25 

Refer Note Below 
Nil 

5053 

* Represents potential liability to the Company (net of reinsurance) in respect of cases filed against the Company's decision of repudiation of 
death claims and customer complaints. 



Aditya Birla Sun Life Insurance Company Limited 
IRDA Registration Number: 109 dated 31st January 2001 
Standalone Receipts and Payments account (Cash Flow Statement) For the Year Ended March 31, 2024 
(Amounts in lacs of Indian Rupees) 

Particulars 

CASH FLOWS FROM OPERATING ACTIVrnES 
Premium and other receipts (net of Goods and Services tax) 
Payments to the re-insurers, net of commissions and claims/benefits 
Application money deposit & due to POlicy holders 
Payments of claims/benefits 
Payments of commission and brokerage 
Payments of other operating expenses 
Deposits and advances 
Other receipts 
Income taxes paid (Net) 
Goods and Services tax paid 

Cash flows before extraordinary items 
Extraordinary items 
Net cash flow from operating activities (A) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of fixed assets 
Sale of fixed assets 
Loan against poliCies 
Purchase of investments 
sale of investments 
Interest & rent received (net of tax deducted at source) 
Dividend received 
Expense related to investment 
Net cashflow for Investing activities (B) 

CASH FLOWS FROM FINANCING ACTIVrnES 
Share capital issued I (Redemption) 
Share premium 
Proceeds from borrowing 
Interest paid on borrowing 
Net cashflow from finanCing activities (C) 

Effect of foreign exchange rates on cash and cash equivalents, net 
Net increase/(decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end of the year 

Notes: 
cash and cash equivalents at end of the year includes: 
cash and Bank Balances (including cheques, drafts and stamps) 
Short Term Investments 
Less: Bank deposits having original maturity period of more than 3 months (considered in 
operating activities) 
Cash and cash equivalents as at the end of the year 

Audited 
Year ended 

31st Mar, 2024 

17,04,781 
(17,667) 

(2,198) 
(8,18,752) 
(1,24,728) 
(2,11,867) 

23,709 
5,726 

(4,990) 
(13,246) 

5,40,767 

5,40,767 

(8,345) 
76 

(6,60S) 
(4,60,02,849) 
4,50,42,080 

3,50,623 
26,928 

(223) 
{5,98,318} 

4,828 
30,172 
25,000 
(4,065) 
55,935 

(1,616) 

95,731 

94,115 

36,025 
58,115 

25 
94,115 

Audited 
Year ended 

31st Mar, 2023 

15,02,010 
(23,366) 
(4,590) 

(6,12,589) 
(76,319) 

(1,81,544) 
1,150 
4,459 

(7,409) 
(14,14S) 

5,87,657 

5,87,657 

(5,604) 
149 

(8,540) 
(S,48,77,390) 
5,39,75,721 

3,07,570 
23,757 

(328) 
(5,B4,665) 

3,702 
22,298 

(3,730) 
22,270 

25,262 

70,469 

95,731 

49,770 
45,986 

25 
95,731 

The above Receipts and Payments Account has been prepared as prescribed by Insurance Regulatory and Development Authority (Preparation 
Of Financial Statements And Auditor's Report Of Insurance Companies) Regulations, 2002 under the Direct method in accordance with 
Accounting Standard 3 cash Flow Statements. 

Amount spent during the year by Group for Corporate Social Responsibility 
expenses on: 

(i) Construction/acquisition of any asset 

In cash 
Yet to be paid in cash 
Total 

~-..-On"" purposes other than (I) above 
I sh 

be paid in cash 

Audited 
Year ended 

31st Mar, 2024 

125 

125 

Audited 
Year ended 

31st Mar, 2023 

125 



Adity. Blrla Sun Life Insurance Company Limited 
/fUM 1legJs/Ta1fon Number: 109 d41ed 31st Ml1U4fY 2001 
Segment Reporting (standalone) for the Quarter and Year ended 31st March, 2024 
(Amoullts In I«s of JndJ~" RUDtH!S) 

Audited Audited Audited Audited Audited 
S<No, Partlculars Quarter ended Quarter ended Quarter ended Yearendecl Vearended 

31st Mar,,2024 31st Dec, 2023 31st Mar,2023 31st Mar£ 2024 31st Mar, 2023 
1 segment Income: 
A) poncyholders; 

Non Par Wnked IndMdual Life 
Net Premium 87,401 61,228 73,552 2,45,321 2,30,072 
lntome from investments" 81,498 1,69,284 (27,055) 5,22,626 n,695 
Transfer of Funds from shareholders' account 4,172 206 
Otherlnoome 315 228 168 929 599 

Non Po, Unked Group Ule 
Net Premium 31,990 44,634 29,152 1,37,336 1,09,088 
lnoome from Investments" 27,903 29,741 7,987 1,03,138 31,147 
Transfer of Funds from shareholders' account 396 292 
other income 24 57 32 171 115 

Non Par Linked Pension Individual 
Net Premium 3,402 1,362 2,632 7,563 7,618 
Income from lnvestmentsZ 2,534 4,395 (271) 13,756 3,024 
Tr~nsfer ~ Funds from shareholders' account 
other lnoome 4 10 

Non Par Unke4 Pension Group 
Net Premium 19,031 2,363 1,305 23,785 29,784 
Income from Investments1 5,333 6,523 948 21,908 5,n9 
Transfer of Funds from shareholders' aCCO\Jnt 404 
Other income 22 3 29 31 

Nvn Par Unked Health Individual 
Net Premium 50 25 61 134 176 
Income from investments:!: 327 541 (43) 1,643 320 

Transfer of Funds from shareholders' account 5 5 
Other lnoome 

Non Par Non Unked Individual LIfe 
Net Premium 2,79,608 1,87,471 2,34,29' 7,43,521 6,05,819 
Income from investments1 43,114 35,497 31,211 1,50,962 1,15.148 
Transrer of f1Jnds from shareholders' account 2,928 6,558 10,549 15,249 26,761 
other Income 1,650 1,294 1,069 5,392 3,215 

Non Par Non Wnked Group Life 
Net Premium 38,848 24,107 37,789 1,14,257 1,18,418 

lntome from Investments:!: 7,611 7,390 6,384 29,560 23,846 
Transfer of Funds from sharehokfers' account 
other income 54 40 63 209 195 

Non Par Non Unked Group ute Variabla 
Net Pr<mIum 14,670 8,4n 1D,903 28,559 29,085 

Income from Investments1 2,189 2,098 1,723 8,412 6,699 
Transfer of Funds from shareholders' account 
Other income 15 11 11 35 30 

Non Par Non Unked Pension Individual 
Net Premium 411 60S 1,377 16 

Inoome from Investments1 27 20 16 79 77 

Transfer of Funds from shareholders' account 92 146 8 326 34 

other Income 2 3 0 

Non Par Non Unked Annuity Individual 
Net Premium 22,389 11,880 7,533 48,142 24,218 

lncome from Investments:!: 1,795 1,574 1,115 5,965 3,900 
Transfer fA Funds from sharehokfef5' account 
other Income 24 16 61 26 

Non Par Non Wnked Group Pension 
Net Premium 27,797 15,180 28,113 1,28,191 1,36,281 

Income from investments:!: 9,412 9,090 7,435 36,322 27,175 
Transfer of Funds from sharehoklers' account 309 404 1,677 

other Income 18 14 30 154 139 

Non Par Non Unked Group Pension Variable 
Net Ptemium ZO,577 17,835 597 39,061 2,546 

Income from Investments2 1,791 1,393 1,325 6,006 5,742 

Transfer of Funds from shareholders' account 
other Income 21 24 46 

Non Par Non Unked Heatth IndMdual 
Net Premium 97 115 138 480 ~ 

Income from Investments:!: 6 6 22 I. 
Transfer of Funds from shareholders' aa:ount 48 
other income 0 

P.r Non Unked IndlYldual LIfe 
Net PremIum 51,972 <41,355 53,425 1,54,691 1,60,325 

rncome from Investments:!: 16,317 16,088 13,160 68,597 50,244 

Transfer of Ftrds from sharehoklers' account 
Other Income 738 537 349 2,104 1,254 

B) Sh.reholdera: 
Income from investments:!: 7,697 8,888 6,660 34,989 23,890 
other Incane 



Adltya Ilrla Sun Life Insurance Company Umlted 
lRDA RegistratIon Number: 109 dated 31st Janwry Z(}(}1 
Segment Reporting (Standillone) for the Quarter and Year ended March 31st, 2024 
(Amounts In I«s of Indian Rupees) 

Au<llted 
SrNo. Particulars Quarter ended 

31st Mar,2024 

Segment Surplus/lDeHdt) (net of .... ...tor 'rom "'arehOIder$' A/c) : 
Non Pal" Unked Individual Ute (4,172) 
Non Par Unked Group Ufe (396) 
Non Par Unked Penskln Individual 232 
Non Par Unked Pension Group 191 
Non Par Unked Health Individual 100 
Non Par Non Unked IndiVidual Ufe (2,928) 
Non Par Non Unked Gr'OIJP ute 4,02. 
Non Par Non Unked Group Ufe Variable 143 
Non Par Non Unked Penston IndIvidual (92) 
Nan Par Non Unked At'c1uity Individual 341 
Non Par Non Unkecl Group Pension . 1&8 
Non Par Non Unked Group Pension Variable 97 
Non Par Non Unked Health IndlYlduai 55 
Par Non United Individual Ufe'" 3,609 
TDUiI 1,397 
Sll;nhold ... 4,906 
Grand Total 6,303 

Segment Assets: 
Non Par UnkecI [ndfvldual Ute 23,78,718 
Non Par Unked Group Ute 8,74,363 
Non Par Unked Pension IndMdual 17,805 
Non Par Unked Pension Group 1,91,180 
Non Par UrJced Healltl Individual 9,400 
Non Par Non Unked IndMdua/ ute 25,24,618 
Non Par Non Unked Group ute 4,23,126 
Non Par Non Unked Group ute Variable 1,21,628 
NOt\ Par Non Unked Pension IndlvlduaJ 2,005 
Non Par Non Unked Annuity IndIVIdual 1,14,412 
Non Par Non Unked Group Pension 5,20,537 
Non Par Non Unked Group Pension VarlabJe 97,752 
Non Par Non Unk.ed Health Individual 384 
Par Non Unked Individual ute 9,54,247 
Sharehold .... Fund 4,13,612: 
Tobll 88,03,187 

4 Segment POlicy Uabllitios-: 
Nan Par Unkod IndMdual Ufe 23,78,718 
Non Par United Group Ute 9,74,313 
Non Par Unked PensIon Individual n,aos 
Non Par Unked PensiOn Group 1,91,180 
Non Par Unked Health Individual 9,400 
Non Par Non Unked Individual ute 25,24,618 
Non Par Non LInked Group ute 4,23,126 
Non Par Non Unked Group ute Variable 1,21,628 
Nan Par Non Unked PensIon IndMdual 2,005 
Non Par Non Unked Annuity Individual 1,14,4U 
Non Par Non Unkecl Group Pension 5,20,537 
Non Par Non Unked Group Pension Variable 97,752 
Non Par Non Unked Hearth Individual 384 
Par Non Unked Individual Ute 9,54,247 
Shareholde!s Fund 4,13,611 
Total 88,03,787 

Note: 
1 Segmenls Include: 

Unked Polides: (i) ute (II) Generaf Annuity and PenSion (ill) Health [tv) Variable 
Non-Unked: 
1. Non-Partidpating I'OIicies: (I) Ufe (U) Go".",1 Annuity and Pension (HI) Health (;v) Variable 
2. Participating Policies: (i) ute (if) General Annuity and Pension (iii) Health (Iv) Variable 
Net of provisions for diminution in value of Investment 
segment surplus ror the quarter and year ended rep,esents amount net off Funds for Future Approprlatson 

Audited Audited Audited Audited 
Quarter ended QUflrter ended Year ended Year encfed 
31st Dec, 2023 31st Mar,2023 31st Mar, 2024 31st Mar, 2023 

(206) 3,144 1,205 10,754 
1,646 (292) 2,098 2,044 

299 1<9 1,356 1,130 
(404) 210 755 675 

82 92 325 206 
(6,558) (10,549) (25,249) (26,161) 
4,701 3,153 11,035 9,340 

323 46 495 634 
(146) (8) (326) (34) 
195 603 451 881 
18 (309) (404) (1,677) 

146 101 438 591 
(48) 74 38 197 

4,586 3,609 2,83& 
49 1,000 (4,174) 818 

5,018 l,a&! 22,689 13,032 
5,067 4,684 18,515 13,850 

23,41,478 20,32,194 23,78,718 20,32,194 
9,39,612 6,13,137 9,'4,363 8,1l,137 

78,151 12,528 77,805 72,528 
1,69,106 1,55,289 1,~1,180 1,55,289 

9,254 8,426 9,400 8,426 
22,52,266 18,85,521 25,24,618 16,85,521 
4,08,883 3,65,991 4,23,126 3,65,991 
1,09,686 99,320 1,21,628 99,320 

l,71I 1,245 2,005 1,245 
93,628 68,663 1,14,412 68,663 

4,93,478 4,28,044 5,20,537 4,28,044 
77,842 64,358 97,752 64,358 

349 242 384 242 
9,11,942 7,86,3n 9,54,247 7,86,377 
4,06,687 3,36,927 4,13,612 3,36,927 

82,94,073 11,18,662 88,03,781 71,18,862 

23,41,478 20,32,194 23,78,718 20,32,194 
9,39,612 8,13,137 ',74,363 8,13,737 

78,151 12,528 77,805 12,528 
1,69,106 1,55,289 1,91,180 1,55,289 

9,254 8,426 9,400 8,426 
22,52,266 18,65,521 25,24,618 18,85,521 
4,08,883 3,65,991 4,23,126 3,65,991 
1,09,686 99,320 1,21,628 99,320 

1,711 1,245 2,005 1,245 
93,628 68,663 1,14,412 68,663 

4,93,418 4,28,044 5,20,537 4,28,044 
77,842 64,358 '7,752 64,358 

349 242 384 242 
9,11,942 7,86,3n 9,54,247 7,86,377 
4,06,1587 3,36,927 4,13,611 3,36,921 

82,94,073 71,18,862 88,03,787 71,18,862 

4 Segment Poley Uability I, the total liability as per balance ,heot for each segment and includes Rs. 8,135 rI Realised Hedge Reserves of Nor Unkecl policyholders as on 31st March, 2024 

.... 
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Aditya Blrla Sun ute Insurance Company limited 
IROA Registration Number: 109 dated 31st January 2001 
Statement af Standalane Audited Results for the Quarter and Year ended March 31, 2024 
(Amounts In l<1cs of Indian Rupees, unless otherwise stated) 

Audited Audited Audited Audited Audited 
Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended 

llst Mar,2024 31st~2023 31st Mar,202l 31st Mar, 2024 31st Mar, 2023 
Analytical Ratios: 
(I) Solvency Ratio (no. of times)' 1.78 1.91 1.73 1.78 1.73 
(ii) Expenses of Management RatiO 

~ of Management - Gross Commission + Operating Expenses 16.31% 18.84% 20.54% 18.49% 19.51% 
related ro Insurance Business by rotal gross pf1!fT1lum net of service tax / 
GSTJ 

(Iii) PoIic:yholder's rlabilities to shareholders' fund 

(Policyholders'LJQbilities - Policy Uabllitles + Funds for Future APpropriations 
+Funds for Discontinued PoIldes +Provision for Unked Uabilities 

2411.86% 2325.78% 2315.80% 2411.86% 2315.80% 
+Oedit/(Debit) fair value change acr::ount (Unked & Non Unked) 

(Shareholdtn' Funds = Share C<lpltal + Rese<ves & SUrplus + Credit / (Debit) 
fair value dtXOUnt + Oedit / (oeIJIt) balance In Profit & Loss ilccwnt.) 

(iv) Earnin~s per share (In abSOlute Indian Rupees): 

a) Basic EPS before and after extraordinary Items (net of tax expense) for the 
0.32 0.26 0.25 0.94 0.72 

period (not annualzed for quarter) 

0.32 0.26 0.25 0.94 0.72 
b) Diluted EPS before and after extraordinary Items (net of tax expense) for 
the period (not annualized for quarter) 

(v) NPA ratios: (for Policyholders' fund) 

a) Gross NPAs NIL NIL NIL NIL NIL 
Net NPAs NIL NIL NIL NIL NIL 

b) % of Gross NPAs NIL NIL NIL NIL NIL 

0/0 of Net NPA NIL NIL NIL NIL NIL 

(vi) Yield on Investments (on Policyholders' fund) (not annualized for quarter 
and nine months) 

A. Without unreaised gains I (loss) 
- Non Linked 
Par 1.83% 1.890/0 1.78% 8.89% 7.58% 

Non Par 1.890/. 1.74% 1.80% 7.63% 7.70% 

- Linked 
NonPar 3.70% 2.64'10 1.30% 12.53% 6.42% 

B. With unreallsed gains I (loss) 
- Non Unked 

Par 3.81°,. 2.94% 1.35'10 12.82% 4.72% 

Non Par 3.98% 1.87% 1.84'10 10.31% 5.55% 

- Unked 
Non Par 3.00°" 5.99"10 -0.95% 20.34% 2.28% 

(vii) NPA ratios: (for shareholders' fund) 
(a) Gross & Net NPAs NIL NIL NIL NIL NIL 

(b) % of Gross & Net NPAs NIL NIL NIL NIL NIL 

(Vui) Yield on Investments (on Shareholders' Ale) (not annualized for quarter 
and nine months) 
A. Without unrealised gains I (loss) 1.88% 2.30'10 1.99% 9.65'10 7.85% 

B. With unreallsed gains I (loss) 3.37% 1.51% 1.36'10 10.33% 4.30% 

(Ix) Persistency Ratio] 
by premium : 
13th month 87.20% 83.39% 85.87% 88.0S% 87.090/0 

25th month 75.27% 73.99% 72.73'10 75.37% 72.35% 

37th month 66.78% 64.91% 64.28% 66.39% 66.31% 

49th month 63.37% 61.32% 64.22% 63.75'10 63.99% 

61st month 67.71'10 63.97% 59.41% 65.26% 56.02% 

by count : 
13th month 75.14% 71.63% 74.96% 76.54% 78.47% 

25th month 68.75% 67.91% 66.19% 69.79% 63.94% 

37th month 61.08% 56.69% 55.89% 58.35% 57.87% 

49th month 55.22% 54.84% 55.53% 55.62'10 54.05'A> 

51st month 54.62'10 51.58% 48.76% 50.97% 44.75% 



Particulars 

(x) Conservation Ratio 

(Renewal Premium for current year net o{ servk:e tax / GST divided by first 
year premium + renewal premium net of service tax / GST for previous year) 

Non Partiapating Unked - Individual Life 
Non PartidpaMg Unked - Group Life 
Non Participating Unked - Individual Pension 
Non Participating Unked - Group Pension 
Non Participating Unked - Individual Health 
Non Participating Non Unked - Individual Ufe 
Nan Participating Non Linked - Group Ufe 
Non Participating Non Linked - Group Ufe Variable 
Nan Participating Non Linked - Individual Pension 
Nan Participating Non Linked - Individual Annuity 
Non Participating Non Linked - Group Pension 
Non Participating Non Linked - Group Pension Variable 
Nan Partidpating Non Linked - Individual Health 
Participating Non unked - Individual Life 

Notes : 

Audited 
Quarter ended 

31st Mar,2024 

75_97% 
NA 

69.58% 
124.50% 

88.18% 
91.99% 
65.63% 

NA 
83.43% 

106.76% 
24.49% 
95.98% 
85.30% 
91.15% 

1. Analytical ratios have been calculated as per def1l1ition given In IRDAI Analytical ratios disclosure 

2. The solvency ratio are as certified by the Appointed Actuary 

3. The persistency ratios have been determined and approved by the Appointed Actuary. 

Audited 
Quarter ended 

31st Dec, 2013 

72.11% 
NA 

59.26% 
86.57% 
79.53% 
89.79"A. 
60.06% 

NA 
82.14% 
94.99% 
8.88% 

64.62% 
87.20% 
87.90% 

Audited 
Quarter ended 

31st Mar,2013 

74.85% 
NA 

50,43% 
94.39% 
75.12% 
90.50% 
39.83% 

NA 
65.94% 

NA 
7.01% 

31.91% 
85.25% 
90.14% 

Audited 
Year ended 

31st Mar, 2024 

75.94% 
NA 

63.83% 
106.13% 

82.45% 
91.05% 
57.13% 

NA 
88.90% 
91.58% 

546.18% 
73.87% 
85.94% 
89.87% 

Audited 
Year ended 

31st Mar, 2023 

77.06% 
NA 

56.18% 
74.28% 
72.68% 
89.91% 
53.10".1> 

NA 
48.07% 

NA 
73.31% 
56.50% 
84.49% 
90.23% 

a. The persistency ratios far quarter ended March 31, 2024 have been calculated for the poicies issued in the December to February period of the relevant years (for e.g.: the 13th month 
persistency far the current quarter Is calculated (ar the poUcies Issued from December 2022 to February 2023. 

b.The persistency ratios (or year ended March 31, 2024 have been calculated (or the polldes Issued In the March to February period of the relevant years (for e.g.: the 13th month 
persistency for the current year is calculared for the policies issued from March 2022 to February 2023. 

c. Persistency Ratios far balance periods have been computed as per drcular IRDA/F&A/OR/MISC/256/09/2021 taking Into account the effect of the grace period. 
-The persistency ratio for the quarter ended December 31, 2023 have been cak:ulated far the por"ies Issued In October to December period of the relevant year. e.g 13th month persistency 
for the quarter is calculated for the policies issue in the period October 2022 to December 2022. Persistency for quarter ended March 31, 2023 is calculated in similar manner 
-The persistency ratio for year ended March 31, 2023 have been calculated (or the poIlaes Issued In Apr to Mar period of the relevant year. e.g 13th month persistency for the year ended 
on March'23 Is calculated for the porlCIes issue In the period Apr~ 2021 to March 2022. 

4. NA denotes no first year and renewal premium for previous year. 



Aditya Blrla Sun Ufe Insurance Company Limited 
IRDA Registration Number: 109 cfilted 31st January 2001 
statement of Standillione Audited Results for the Quarter and Year ended March 31, 2024 
(Amounts In lacs of Indian Rupees, unless otherwise stated) 

Particulars Audited 
Quarter ended 
31st Mar,2024 

1 Debt Equity Ratio' (no of times) 0.22 

2 Debt service coverage ratio' (no of times) 6.35 
3 Interest service coverage rati03 (no of times) 6.35 
4 Outstanding redeemable preference shares (quantity and value) NA 

5 capital redemption reserve / debenture redemption reserve 0.91 
6 Net Worth' 3,47,503 

7 Net profit! Joss after tax' 6,303 
8 Earnings per share: 

a) Basic EPS before and after extraordinary items (net of tax expense) 
0.32 

for the period (not annualized for Quarter and nine months) 

b) Diluted EPS before and after extraordinary items (net of tax expense) 
0.32 

for the period (not annualized for quarter and nine months) 

9 Current ratio' 1.59 
10 Long term debt to working capital' NA 
11 Bad debts to Account receivable ratio' NA 
12 Current liability rati07 0.03 
13 Total debts to total assets" 0.01 
14 Debtors turnover' NA 
15 Inventory turnover' NA 
16 Operating margin (%)' NA 
17 Net Profit margin (%)' NA 

Notes: 

Audited Audited Audited 
Quarter ended Quarter ended Year ended 
31st Dec, 2023 31st Mar,2023 31st Mar, 2024 

0.22 0.17 0.22 
5.40 7.91 6.16 
5.40 7.91 6.16 

NA NA NA 
0.91 1.37 0.91 

3,38,822 2,92,610 3,47,503 
5,067 4,884 18,515 

0.26 0.25 0.94 

0.26 0.25 0.94 

1.18 1.35 1.59 
NA NA NA 

NA NA NA 
0.03 0.03 0.03 
0,01 0.01 0.01 

NA NA NA 
NA NA NA 
NA NA NA 

NA NA NA 

Debt-Equity Ratio is calculated as Total Borrowings divided by Net worth. Net worth Is shareholders funds including Credit / (Debit) Fair Value Change Account. 

Audited 
Year ended 

31st Mar, 2023 

0.17 

6.30 

6.30 
NA 

1.37 
2,92,610 

13,850 

0.72 

0.72 

1.35 
NA 

NA 

0.03 
0.Q1 

NA 

NA 
NA 

NA 

2 Debt service coverage ratio Is calculated as Profit before interest, depreciation and tax divided by interest expense together with principal repayments of long-term debt during the 
3 Interest service coverage ratio is calculated as Profit before interest, depreciation and tax divided by interest expense. 
4 Net worth is shareholders funds including Credit / (Debit) Fair Value Change Account. 
5 Net profit! loss after tax is the profit after tax as per shareholders account for year/quarter to date. 

6 Current ratio Is rurrent assets divided by current lJablllties. 
7 Current liability ratio is computed as current liability divided by total liability. Total liability includes borrowings, policyholder liabilities, FFA, current liability and provisions. 

B Total debts to total assets Is total borrowings divided by total assets as per balance sheet. 
9 Not applicable to Insurance Companies. 

10 Sector specifIC equivalent ratios are induded in Analytical ratios. 



Adltya Birla Sun Life Insurance company Limited 
Registration Number: 109 dated 31st January 2001 

Notes : 

1 Aditya Birla Sun Life Insurance Company Limited ('the Company' or 'ABSU') (CIN: U99999MH2000PLC128110), headquartered at Mumbai, had 
commenced operations on 19th March 2001, after receiving the license to transact life insurance business in India from the Insurance Regulatory and 
Development Authority ('IRDA1 on 31st January 200l. 

2 The above financial results have been prepared in accordance with the requirements of Regulation 52 read with Regulation 63(2) of the 5EBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with (Fifth Amendment) Regulations, 2021 w.eJ. September 7, 2021, to the extent 
applicable, and IRDAI Circular IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of financial results for Life Insurance 
companies. 

3 The amounts for the quarter ended March 31, 2024 are balancing amounts between the amounts as per audited accounts for the year ended March 
31, 2024 and nine months ended December 31,2023. Similarly, the amounts for the quarter ended March 31, 2023 are balancing amounts between 
the amounts as per audited accounts for the year ended March 31, 2023 and nine months ended December 31, 2022. 

4 The above financial results of the Company for the quarter and year ended March 31, 2024 were reviewed by the Audit Committee and subsequently 
approved by the Board of Directors at its meeting held on April 25, 2024. These results are audited by the joint statutory auditors of the Company. 

5 During the year ended March 31, 2024, the Company has issued 4,82,79,400 equity shares of Rs. 10 each to Aditya Birla Capital Limited and Sun Life 
Finandal (India) Insurance Investments Inc. in the existing ratio of 51% and 49% respectively. 

6 The surplus of Rs. 6,161 lacs arising in respect of Participating funds for year ended March 31, 2024 are retained in the Policyholder's Account and 
carried In Fund For Future Appropriation (FFA). 

7 The Company is identified as 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144. The disclosure as required by the 
circular is as below: 

SrNo. Particulars Details 

1 
Name of Company Aditya Birla 5un Life Insurance Company Limited 

2 
ON U99999MH2000PLC128110 

3 
Outstanding borrowing of company as on Rs. 75,000 lacs (Rupees Seventy five Thousands Lacs Only) 
31st March 2024 (Refer Note) 

Highest Credit Rating During the "CRISIL AA+/Stable" by CRISIL Limited 

4 
previous FY along with name of the "[ICRA] M+(stable)" by ICRA Limited 
Credit Rating Agency "IND AM/Stable" by India Ratings and Research Private 

Limited 
Name of Stock Exchange in which the National Stock Exchange of India (NSE Limited) 

5 
fine shall be paid, In case of shortfall in 
the required borrowing under the 
framework 

Note: The Company had issued Unsecured, subordinated, fully paid-up, rated, redeemable non-convertible debentures amounting to Rs. 75,000 lacs, 
out of which Debentures of Rs. 35,000 lacs are listed on National Stock Exchange of India (NSE Limited) and Bombay Stock Exchange (BSE) and Rs. 
40,000 lacs are unlisted. 

Necessary disclosure has been made to the stock exchanges in this regard on April 25, 2024. 

8 Policy Liabilities are adequately backed by assets such as investments, loans to policyholders, cash and bank balance, advances and other assets. 

9 Previous period's figures have been regrouped wherever necessary, to confirm to current period's classification. 

10 In accordance with the requirements of IRDA Circular on "Public Disclosure by Insurers" dated September 30, 2021, the Company will publish the 
financials under Public Disclosure section on the Company's website as well. 

~ I 



In terms of our report attached 

For S.B. Billimoria & Co. LLP 
Chartered Accountants 
lCA! Firm Registration No. 
l01496W I WI00774 

Jayesh Parmar 
Partner 
Membership No. 106388 

Mumbai, 25th April, 2024 

For Harlbhakti & Co. LLP 
Chartered Accountants 
lCAI Firm Registration No. 
l03523W I WI00048 

""~~~ 
Partner 
Membership No. 118970 

For and on behalf of the Board of Directors 



S.B.Billimoria & Co. LLP 
Chartered Accountants 
One International Center, 
Tower 3, 32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai - 400 013 

Haribhakti & Co. LLP 
Chartered Accountants 
705, Leela Business Park, 
Andheri Kurla Road 
Andheri (East), 
Mumbai - 400 059 

Auditors' Report on Consolidated Annual Financial Results of Aditya Birla Sun Life 
Insurance Company Limited for the quarter and year ended March 31, 2024 pursuant 
to Regulation 52 read with Regulation 63(2} of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and IRDAI Circular reference: 
IRDA/F&I/REG/CIR/ 208 /10/ 2016 dated October 25, 2016 

To The Board of Directors of 

Aditya Birla Sun Life Insurance Company Limited 

1. We have audited the accompanying Consolidated Annual Financial Results of Aditya Birla Sun 
Life Insurance Company Limited (hereinafter referred to as "Holding Company") and its 
subsidiary, Aditya Birla Sun Life Pension Management Limited (the Holding Company and its 
subsidiary together referred to as the "Group") for the year ended March 31, 2024, attached 
herewith, being submitted by the Holding Company, pursuant to the requirement of Regulation 
52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended and the Insurance Regulatory 
and Development Authority of India ("IRDAI") Circular reference: IRDA/F&I/REG/CIR/ 208/10/ 
2016 dated October 25, 2016 ("Consolidated Annual Financial Results") and which have been 
approved by the Board of Directors on April 25, 2024. 

2. These Consolidated Annual Financial Results prepared in accordance with the recognition and 
measurement principles specified in paragraph 3 below, have been prepared on the basis of 
Consolidated Annual Financial Statements, which is the responsibility of the Holding Company's 
management. The management's responsibility also includes the design, implementation and 
maintenance of internal control relevant to the preparation of the Consolidated Annual Financial 
Results that are free from material misstatements, whether due to fraud or error. 

3. Our responsibility is to express an opinion on these Consolidated Annual Financial Results based 
on our audit of such Consolidated Annual Financial statements, which have been prepared in 
accordance with the recognition and measurement principles specified under Section 133 of the 
Companies Act, 2013 (the "Act"), including the relevant provisions of the Insurance Act, 1938, 
as amended (the "Insurance Act"), the Insurance Regulatory and Development Authority Act, 
1999, as amended (the "IRDA Act") and other accounting principles generally accepted in India, 
to the extent considered relevant and appropriate for the purpose of the Consolidated Annual 
Financial Statements and which are not inconsistent with the accounting principles as prescribed 
in the Insurance Regulatory and Development Authority (Preparation of Financial Statements 
and Auditors' Report of Insurance Companies) Regulations, 2002 (the "Regulations") and 
orders/directions/circulars issued by the IRDAI, to the extent applicable. 

4. We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute 
of Chartered Accountants of India ("ICAI"). Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the Consolidated Annual Financial 
Results are free of material misstatements. An audit also includes examining, on a test basis, 
evidence supporting the amounts disclosed in Consolidated Annual Financial results. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

Page 1 of 3 

.j 



S.B.Billimoria & Co. LLP 
Chartered Accountants 

Haribhakti & Co. LLP 
Chartered Accountants 

5. In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of report of other auditor on separate audited financial 
statements of the subsidiary, the Consolidated Annual Financial Results: 

I) are presented in accordance with the requirements of Regulation 52 read with Regulation 
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended and IRDAI- IRDA Circular reference: IRDA/F&ljREG/CIR/ 208 /10/ 2016 
dated October 25, 2016 in this regard; and 

II) gives a true and fair view of the consolidated net profit and other financial information of 
the Group for the quarter and year ended March 31, 2024. 

Other Matters 

6. The actuarial valuation of liabilities for life policies in force and for policies in respect of which 
premium has been discontinued but liability exists as at March 31, 2024, is the responsibility of 
the Holding Company's Appointed Actuary (the "AppOinted Actuary"). The actuarial valuation 
of these liabilities for life policies in force and for policies in respect of which premium has been 
discontinued but liability exists as at March 31, 2024, has been duly certified by the AppOinted 
Actuary and in his opinion, the assumptions for such valuation are in accordance with the 
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence 
with the IRDAI. We have relied upon Appointed Actuary's certificate in forming our opinion on 
the valuation of liabilities for life policies in force and for policies in respect of which premium 
has been discontinued but liability exists, as contained in the in Consolidated Annual Financial 
Results of the Group. 

7. We did not audit the financial statements of the subsidiary, which is included in the Consolidated 
Annual Financial Results, which reflects total assets (before consolidation adjustments) of Rs. 
6,724.37 lacs as at March 31, 2024, total revenues (before consolidation adjustments) of Rs. 
579.74 lacs, loss before tax (before consolidation adjustments) of Rs. 828.78 lacs and Net Cash 
Outflow (before consolidation adjustments) of Rs. 78.81 lacs for the year ended March 31, 
2024. The annual financial statements of the subsidiary has been audited by other auditor, 
whose report has been furnished to us by Holding Company's Management, and our opinion on 
the Consolidated Annual Financial Results, in so far as it relates to such subsidiary, is based 
solely on the report of such other auditor. 

Our opinion is not modified in respect of the above matter. 

/ , 
·.l 
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S.B.Billimoria & Co. LLP 
Chartered Accountants 

Haribhakti & Co. LLP 
Chartered Accountants 

8. The Consolidated Annual Financial Results includes the financial results for the quarter ended 
March 31, 2024, being the balancing figure between the audited figures in respect of full 
financial year and the management certified year to date figures up to the third quarter of the 
current financial year. 

For S.B. Billimoria & Co. LLP 
Chartered Accountants 
Firm's Registration No. 101496W / W100774 

Jayesh Parmar 
Partner 
Membership No: 106388 
UDIN: 24106388BKCTVG7837 

Mumbai 
April 25, 2024 

For Haribhakti & Co. LLP 
Chartered Accountants 
Firm's Registration f\Jo. 103523W / W100048 

Purushottam Nyati 
Partner 
Membership No: 11897'0 
UDIN: 24118970BKCTIH'8350 

Mumbai 
April 25, 2024 

I 
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Adltya Birla Sun Life Insurance Company Limited 
fROAI Registration Number: 109 dated 31st January 2001 
Statement of Consolidated Results for the Quarter and Year Ended March 31, 2024 
(Amounts in lacs of indian Rupees) 

Unaudlted* 

5r No. Particulars 
Quarter ended 

31st Mar, 2024 

Policyholders' AIC 
1 Gross Premium Income: 

(a) First Year Premium 1,16,757 
(b) Renewal Premium 3,33,733 
(c) Single Premium 1,65,412 

2 Net Premium Income1 5,98,251 
3 Income from investments: (Net), 1,99,856 
4 Other Income 2,887 
5 Transfer of funds from Shareholders' Nr! 7,590 
6 Total 2 to 5 8,08,584 
7 Commission on: 

(a) First Year Premium 23,675 
(b) Renewal Premium 9,264 
(c) Single Premium 2,923 
Rewards and/or Remuneration to Agents, Brokers or other intermediaries 12,411 

8 Net Commission 48,273 
9 Operating Expenses related to Insurance business (a+b): 

(a) Employees remuneration and welfare expenses 36,878 
(b) Other operating expenses 15,299 

10 Expenses of Management (8+9) 1,00,450 
11 Provisions for doubtful debts (Including bad debts written off) (103) 
12 Provisions for diminution in value of Investments 
13 Others - ProVision for standard and non standard assets 
14 Goods and Service tax charge on linked charges 3,587 
15 Provision for taxes 1,767 
16 BenefIts Paid' (Net) 1 2,43,636 
17 Change in actuarial liability 4,48,325 
18 Total (10+11+12+13+14+15+16+17) 7,97,662 
19 Surplus/(Defldt) (6-18) 10,922 
20 Appropriations 

(a) Transferred to Shareholders 8,983 
(b) Funds for Future Appropriations 1,940 

21 Details of Surplusf(Deflcit) 
(a) Interim bonus paid 41 
(b) Terminal bonus paid 5 
(c) Allocation of bonus to policyholders 32,313 
(d) Surplus shown In the Revenue Aooount 10,923 
Total Surplus 43,282 

SHAREHOLDERS' A/C 

22 Transfer from Policyholders' Account 8,983 
23 Total Income under Shareholders' Account 

(a) Investment Income 7,812 
(b) Other income 46 

24 Expenses other than those related to Insurance business' 2,890 

25 Transfer of funds to Policyholders' Nc 7,590 

26 Provisions for doubtful debts (Including write off) 
27 ProvISions for diminution in value of Investments 
28 Profit/ (loss) before tax (22+23-24-25-26-27) 61361 

29 Provisions for tax 152 

30 Profltf(loss) after tax and before extraordinary Items 6,209 

31 Extraordinary Items (Net of tax expenses) 
32 Proflt/(Ioss) after tax and extraordinary items 6,209 
33 Dividend per share: 

(a) Interim Dividend 
(b) Final Dividend 

34 Debenture redemption reserve 
35 Profit camed to Balance Sheet 44,737 

36 Paid up equity share capital 1,98,651 
37 Employee Stock Option Outstanding 155 
38 Reserve & Surplus (excluding Revaluation Reserve) 1,44,333 

39 Fair value Change Account and revaluation reserve (Shareholders' Account) 1,761 
40 Total Assets: 

(a) Investments: 
- Shareholders' 3,97,896 
-Policyholders' Fund excluding linked Assets 46,15,184 
·Assets held to cover Linked Liabilities 36,00,532 
(b) Other Assets (Net of current liabilities and provisions) 1,87,572 

Foot notes: 
1 Net of reinsurance 
2 Net of amortISatIOn and losses (including capital gains) 

Unaudited* 
Quarter ended 

31st Dec, 
2023 

81,844 
2,30,221 
1,15,317 
4,16,631 
2,83,640 

2,230 
7,362 

7,09,863 

18,090 
6,601 

779 
5,033 

30,503 

29,967 
20,065 

80,535 
71 

(4) 
3,224 
1,803 

1,68,361 
4,47,978 

7,01,968 
7,895 

7,410 
484 

35 
3 

7,895 
7,933 

7,410 

9,000 
37 

3,945 
7,362 

(112 
5,150 

301 
4 ,849 

4,849 

38,528 
1,98,651 

1,36,524 
1,139 

3,96,940 
42,98,304 
35,06,834 

89,487 

3 ContnbutlOn towards EOM has been evaluated as per applicable regulatlOns prevailing at that point in time 
4 Inclusive of interim, terminal and revisionary bonus 
S Includes Remuneration of CEOs over specified limits as per IRDAI Guidelines, 2023 and Interest on NCD 

Unaudited* Audited Audited 
Quarter ended Year ended Year ended 

31st Mar, 2023 31st Mar, 2024 
31st Mar, 

2023 

1,28,338 3,27,774 3,23,598 
2,52,737 9,16,044 7,39,694 
1,14,542 4,82,193 4,43,677 
4,79,498 16,72,418 14,53,945 

43,939 9,68,998 3,45,760 
1,737 9,150 5,616 

11,163 25,979 28,477 
5,36,337 26,76,545 18,33,798 

24,333 66,943 55,819 
7,166 24,804 21,094 

829 4,918 2,946 
2,006 25,934 4,501 

34,334 1,22,599 84,360 

32,348 1,21,240 1,01,670 
35,113 75,243 1,07,980 

1,01,795 3,19,082 2,94,010 
87 (86) 75 

(3) 
(0) (5) (2) 

3,120 12,689 11,947 
2,090 7,196 5.315 

1,74,905 7,76,537 5,77,889 
2,42,183 15,33,169 9,15,274 

5,24,180 26,48,579 18,04,508 
12,157 27,966 29,290 

12,157 21,805 29,290 
6,161 

23 144 129 
3 21 16 

28,406 32,313 28,406 
12,157 27,966 29,290 

40,589 60,444 57,841 

12,157 21,805 29,290 

6,770 35,427 24,306 
27 141 87 

3,030 12,209 10,248 
11,163 25,979 28,477 

(l1l 
4,761 19,196 14,958 

4 1,511 1,535 

4,757 17,685 13,423 

4,757 17,685 13,423 

2,500 
29,552 44,737 29,552 

1,93,823 1,98,651 1,93,823 
155 

93,423 1,44,333 93,423 
3,590 1,761 3,590 

3,27,733 3,97,896 3,27,733 
36,24,563 46,15,184 36,24,563 
30,50,741 36,00,532 30,50,741 

1,14,050 1,87,572 1,14,050 
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Aditya BIr1a Sun Life Insurance Company Limited 
IRDAI Registration Number: 109 dated 31st January 2001 
Consolidated Balance Sheet as at March 31, 2024 
(Amounts in lacs of Indian Rupees) 

Sources of funds 
Shareholders' funds: 
Share capital 
Employee Stock Option Outstanding 
Reserve and surplus 
Credit/[ debit] fair value change account 
Sub - total 
Borrowings 
POLICYHOLDERS' FUNDS: 
Credit/[deblt] fair value change account 
Reva luation reserve - Investment property 

Policy liabilities 
Insurance Reserve 
Provision for Linked Liabilities 
Add: Fair value change 
Provision for Linked Liabilities 
Funds for discontinued policies 

Particulars 

(i) Discontinued on account of non-payment of premium 
(ii) Others 
Total linked liabilities 
Sub - total 
Funds for Future Appropriations 

Total 

Application of funds 
Investments 
Shareholders' 
Policyholders' 
Asset held to cover linked liabilities 
Loans 
Fixed assets - net block 

Current assets : 
cash and Bank balances 
Advances and Other assets 
Sub-Total (A) 

Current liabilities 
Provisions 
Sub-Total (8) 

Net Current Assets (Cl = (A-B) 

Miscellaneous expenditure (to the extent not written-off or adjusted) 
Debit Balance in Profit & Loss Account (Shareholders' account) 

Total 

C LI bT' ontmgent a Iities 

Particulars 

Partly paid-up investments 
aaims other than aoainst polices not acknowledoed as debts bv the Comoany 
Underwritino commitments outstandino 
Guarantees oiven bv or on behalf of the Comoanv 
Statutorv demands I liabilities In disoute not orovided for 
Reinsurance obligations to the extent not provided for in the accounts 
Others· 

Audited 
As at 31st Mar 

2024 

1,98,651 
155 

1,44,333 
1,761 

3,44,900 
75,000 

86,644 

46,87,947 

29,70,464 
4,77,522 

34,47,986 

1,52,546 

36/00/532 
84,50,123 

6,161 

88,01,184 

3,97,896 
46,15,184 
36,00,532 

51,752 
17,688 

94,181 
2,75,289 
3/69A70 

2,33,089 
18, 249 

2,51,338 

1,18,132 

88,01,184 

Audited as at 
31st Mar, 

2024 
8272 
234 
Nil 
45 

Refer Note Below 
NA 

5325 

Audited 
As at 31st Mar 

2023 

1,93,823 

93,423 
3,590 

2/90/836 
50,000 

20,943 

37,04,567 

26,92,976 
2,14,605 

29/07/581 

1,43,160 

30/50(741 
68/26/250 

71,17,086 

3,27,733 
36,24,56J 
30,50,741 

40,573 
12,653 

96,047 
1,94,321 

2/90/368 

2,16,472 
13,072 

2,29/545 

60,823 

71,17,086 

Audited as at 
31st Mar, 

2023 
25044 

234 
Nil 
55 

Refer Note Below 
Nil 

5053 

* Represents potential liability to the Company (net of reinsurance) in respect of cases filed against the Company's deciSion of repudiation of death 
claims and customer complaints. 

Note: 

The Company has received Show Cause-Cum-Demand notices for earlier period relating to Service Tax and Goods & Services Tax demands of Rs. 
13,134 as at 31st March, 2024, (as at 31st March, 2023 ~ 4(381) plus as applicable interest and penalty. Basis legal opinion obtained, management 
is of the opinion that these show-cause cum demand notices are not legally tenable and has / will be contested at appellate authority . 

. ;~ 



Adltya Birla Sun Ute Insurance Company Umlted 
IROAI Registration Number: 109 dated 31st January 2001 
Consolidated Receipts and Payments account (Cash Flow Statement) For the Year Ended March 31, 2024 
(Amounts in lacs of Indian Rupees) 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES 

Premium and other receipts (net of Goods and Services tax) 
Payments to the re-insurers, net of commissions and claims/benefits 
Application money deposlt & due to Policy holders 
Payments of daims/benefits 
Payments of commission and brokerage 
Payments of other operating expenses 
Deposits and advances 
Other receipts 
Income taxes paid (Net) 
Goods and Services tax paid 

Cash flows before extraordinary items 
Extraordinary Items 
Net cashflow from operating activities (A) 

CASH FLOWS FROM INVESTING ACTIVrnES 
Purchase of flxed assets 
sale of fixed assets 
Loan against pofides 
Purchase of investments 
sale of investments 
Interest received 
Dividend received 
Expense related to Investment 
Net cashflow for Investing activities (B) 

CASH FLOWS FROM FINANCING ACTIVrnES 

Share capital issued / (Redemption) 
Share premium 
Proceeds from borrowing 
Interest paid on borrowing 
Net cashflow from financing activities (C) 

Effect of foreign exchange rates on cash and cash equivalents (net) (D) 
I 

Net increase in cash and cash equivalents (A+B+C+D) 

Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end of the year 

Note: 
Cash and cash equivalents at end of the period includes: 
Cash and Bank Balances as per Balance Sheet (Including cheques,drafts and stamps) 
Short Term Investments 
Less: Bank deposits having original maturity period of more than 3 months considered in 
operating activities 
Cash and cash equivalents as at the end of the year 

Audited 
Year ended 

31st Mar 
2024 

17,04,781 
(17,667) 

(2.198) 
(8,18,752) 
(1,24,728) 
(2,11,660) 

23,709 
4,459 

(5,000) 
(13,246) 

5,39,698 

5,39,698 

(8,412) 
76 

(6,608) 
(4,60,03,732) 
4,50,43,606 

3,51,036 
26,928 

(223) 
(5,97,328) 

4,828 
30,172 
25,000 
(4,065) 
55,935 

(1,695) 

95,851 

94,156 

36,091 
58,090 

25 
94,156 

Audited 
Year ended 

31st Mar 
2023 

15,02,010 
(23,366) 

(4,590) 
(6,12,589) 

(76,319) 
(1,80,925) 

978 
3,615 

(7,412) 
(14,146) 

5,87,256 

5,87,256 

(5,606) 
149 

(8,540) 
(5,49,12,189) 
5,40,10,962 

3,07,571 
23,757 

(328) 
(5,84,224) 

3,702 
22,298 

P,730) 
22,270 

25,302 

70,549 

95,851 

50,087 
45,961 

197 
95,851 

The above Receipts and Payments Account has been prepared as prescribed by Insurance Regulatory and Development Authority (Preparation 
Of Financial Statements and Auditor's Report Of Insurance Companies) Regulations, 2002 under the Direct method in accordance with 
Accounting Standard 3 Cash Flow Statements. 

Amount spent during the year by Group for Corporate Social Responsibility 
(Audited) (Audited) 

Year ended Year ended 
expenses on: 

31st Mar. 2024 31st Mar. 2023 
(I) Construction/acquisition of any asset 

In Cash - -
Yet to be paid in cash · -
Total · -

(ii) On purposes other than (I) above 
In Cash 125 125 
yet to be paid In cash · -
Total 125 12S 



Aditya Blrla Sun Ute Insurance Company Limited 
lROAI Registration Number: 109 d.tOiI 31st January 2001 
Segment ~'" (COnsolidated) for the Quarter and V.ar ended Horch 31, 2024 
(Amaunls In lacs., Indian RlJD<es) 

Unaudited· Unaudited· UnaudIted· AudIted AudIted 
SrNo. Particula,. Quarter ended Quarter ended Quarter ended Year ended Year ended 

31st Mar 31st Dec 31st Mar 31st Mar 31st Mar 
2024 2023 2023 2024 2023 

I Segment Income : 
A) Polcyholdcrs: 

Non Par Unked Individual U/e 
Net Premium 8',401 61,228 73,552 2,45,321 2,30,072 
Income from InvestmentsZ 81,498 1,69,284 (27,055) 5,22,626 n ,69S 
Transfer d Funds fram sharehoklers' account 4,172 206 
Other income 315 228 168 929 599 

Non P.r Unked Group Ute 
Net Premium 31,990 44,634 29,152 1,37,330 1,09,088 
Income from investments1 27,903 29,711 7,9S7 1,03,138 31,147 
Transfer 01 F\Jnds from shareholders' account 396 292 
OCher Ino:lme 24 57 32 171 liS 

Non Par Unked Pension Individual 
Net PremIum 3,402 1,362 2,632 7,563 7,618 
Income from lnvestments1 2.534 4,395 (271) 13,756 3,021 
Transfer 01 F\Jnds from sharehalders' account 
Other lncome 4 10 

Non Par Unked PensIon Group 
Net Premium 19,031 2,363 1,305 23,785 29,784 
Inmrne from Investments). 5,333 6,523 9'18 21,908 5,729 
Transfer ct ~ from shareholdel'$' aa:ount 104 
Other income 22 29 31 

Non Par Unked Health Individual 
NetPl"emium 50 25 62 134 176 
Income from InvestmentsZ 327 511 (43) 1,643 320 
Transfer of F1Jnds from Sharehoklers' account 5 
other Income 0 

Non Par Non Linked IndMdual Lite 
Net PremIum 2,71,608 1,87,171 2,31,294 7,43,522 6,05,819 
Income from investments1 43,114 35,497 31,211 1,50,962 1,15,148 
Transfer ~ Foods from shareholders' account 2.928 6,558 10,549 25,249 26,761 
other Income 1,650 1,294 1,069 5,391 3,215 

Non Par Non Linked. Group Ute 
Net Premium 38,848 24,107 37,789 1,14,257 1,18,418 
Jncome fram InvesbnentsZ 7,611 7,390 6,381 29,560 23,846 

Transfer d F\Jnds from shareholders' account 
other lnoome 54 '10 63 209 195 

Non Par Non Unked Group Ufe Variable 
Net Premium 14,679 8,472 10,903 28,559 29,085 

Income from Investments2 2,189 2,098 1,723 8,4U 6,699 

Transfer of Funds from sharehok:Jel'$' account 
Other income 15 11 11 35 30 

Non hr Non Unkecf Pension Indivkfual 
Net Premium 411 605 4 1,3n 16 

Inccme from investments). 27 20 16 79 77 
Transfer 01 FtJndi from shareholders' account 92 146 326 3. 

Other Inmrne 3 7 0 

Non Par Non Unked Annuity IndIvidUal 
Net Premtum 22,3sg 11,880 7,533 48,142 21,218 

Income from Investments1 1,795 1,574 1,115 5,965 3,900 
Transfer of Funds from shareholders' account 
other Income 24 16 61 26 

Non Par Non Unked Group Pension 
Net PremIum 27,797 15,160 28,113 1,28,191 1,36,281 
Income from Investments1 9,412 9,090 7,435 36,322 27,175 

Transfer ~ Funds from sharehokters' aa::ount 309 404 1,6n 

Other income 18 11 30 154 139 

Non hr Non Unked Group Pension Variable 
Net Premium 20,577 17,835 597 39,D61 2,516 

Income from InvestrnentsZ 1,791 1,393 1,325 6,006 S,7~2 

Transfer 01 Funds from shareholders' account 
Other Income 21 24 46 

Non Par Non Unkecl Health Individual 
Net Premtum 97 115 138 480 498 

Income from investments2 & 6 22 11 

Transfer of Funds from sharehotlers' account 48 
other Income 0 

i'lIr Non LInked Individual Ufe 
Net PrernllMTl 51,9n ~1,35S 53,125 1,54,'91 1,60,325 
Income 'rom Investments1 11,317 16,Q88 13,160 '8,517 50,244 
Transfer «Funds from shareholders' account 
Other income 738 537 319 2,104 1,251 

B) Shareholders: 
Jncome from Investments). 7,812 9,000 6,nO 35,427 21,306 
OCher Income 46 · 37 27 141 87 

/ 
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Aditya Blrla Sun ute Insurance Company LImited 
/I/OAl/legistrallon Number: 109 lf4ted JIst JanuatY <001 
Segment Reporting (Consolidated) for the Quarter and Year ended March 31, 2024 
(Amounts In _ of IMllIn /lupees) 

Unaudited· 

srHo. Partlculi'rs Quarter ended 

Segment Surplus/(Deficlt) (net of tranSfer from shareholders' AI c) : 

Non Par Unked IndMdual ute 
Non Par Unked GrllUp ute 
Non Par United Pension IndMdual 
Non Par Unked PensIon Group 
Non Par Linked Health individual 
Non Par Non Unked Individual ute 
Non Par Non Linked Group Ufe 
Non Par Non Unked Group Ufe Variable 
Non Par Non Unked Pension Individual 
Non Par Non Unked Amuity Individual 
Non Par Non Linked Group Pension 
Non Par Non Linked Group Pension Variable 
Non Par Non Unked Health ]ndlY1dual 
Pilir Non United Individual Ute 
TolIIl 
SlIorehoiders 
GrandTotiilIl 

Segment Assets; 
Non Par li'Iked Individual ute 
Non Par Unked Group Life 
Non Par Unked Pension Individual 
Non Par Unked Pension Group 
Non Par linked Health Individual 
Non Par Non LInked IndMdual Ufe 
Non Par Nan Unked Group life 
Non Par Non Unked Group Llfe Variable 
Non P~iIr Non Unked Pension Indlvldual 
Noo Par Non Unked Annuity Individual 
Non Par Non Unl<ed Group Pension 
Non Par Non Unked Group Pension Variable 
Non Par Non Unked Health Individual 
Par Non Unked Individual Ufe 
Shareholders Fund 
TotiI' 

Segment PoUc.y UabUitl~: 
Non Par Unked IndMdual Ufe 
Non Par L..nked Group Ufe 
Non Par Un~ PensIon IndMdual 
Non Par Unked Pension Group 
Non Par United Health lndivldual 
Non Par Non Linked Individual Ufe 
Non Par Non Unl<ed Group Ufe 
Non Par Non Linked Group ute Variable 
Non Par Non Unkecl Pension Individual 
Non Par Non Unked Annuity Individual 
Non Par Non L.Inked Group Pension 
Non Par Non UnJced Group Pension Variable 
Non Par Non Unked Heath Individual 
Par Non Unl<ed Individual ute 
Shareholders Fund 
Total 

Nota: 
Segments include: 

a Unked Pondes: (I) Ufe (Ii) General Annuity and Pension (m) Health (iv) Variable 
b Non-IJnked: 

31st Mar 
2024 

(4,ln) 
(396) 
232 
191 
100 

(2,928) 
4,029 

143 
(92) 
341 
188 

97 
55 

3,609 
1,397 
4,812 
6,209 

23,78,71. 
9,74,363 

77,805 
1,91,180 

9,400 
25,24,618 

4,23,126 
1,21,628 

2,005 
1,14,412 
5,20,537 

97,752 
384 

9,54,247 
4,11,009 

8a,01,184 

23,78,718 
9,74,363 

77,805 
1,91,180 

9,400 
25,24,618 

4,23,12& 
1,21,62. 

2,005 
1,14,412 
5,20,537 

97,752 
384 

9,54,247 
4,11,009 

88,01,184 

1. Non-Partldpating Policies: 0) Ur. 01) General Annuity and Pension OS) Heolth (Iv) Variable 
2. Participating Polldes: (I) ute (n) General Annuity and Pens,," (~) Health (lv) Variable 
Net of provisions tor dimInution In value ot Investment 

Unaudited· 
Quarter ended 

31st Dec 
2023 

(206) 
1,646 

299 
(404) 

82 
(6,558) 
4,701 

323 
(146) 
195 

18 
146 
(48) 

49 
4,801 

4,850 

23,41,478 
9j 39j 612 

78,151 
1,69,106 

9,254 
22,52,266 
4,08,883 
1,09,686 

1,711 
93,628 

4,93,478 
77,842 

349 
9,11,942 
4,04,179 

82,91,565 

23,41,478 
9,39,612 

78,151 
1,69,106 

9,254 
22,52,266 

4,08,883 
1109,686 

11711 
93,628 

4,93,478 
71,842 

349 
9,11,942 
4,04,179 

82,91,565 

Unaudited" Audited Audited 
Ouarter ended Yearendtil Yoarended 

31st Mar 31st Mar 31st Mar 
2023 2024 2023 

3,144 1,205 10,754 
(292) 2,098 2,044 
149 1,356 1,130 
210 755 675 
92 325 206 

(10,549) (25,249) (26,761) 
3,153 11,035 9,340 

46 495 634 
(8) (326) (34) 

603 451 881 
(309) (404) (1,677) 
101 438 591 
74 38 197 

4,586 3,609 2,838 
1,000 (4,174) 818 
3,757 21,859 12,605 

4,757 17,685 13,423 

20,32,194 23,78,718 20,32,194 
8,13,737 9,74,363 8,lJ,737 

72,528 77,805 72,528 
1,55,289 1,91,180 1,55,289 

8,426 9,400 6,426 
18,85,521 25,24,1518 18,85,521 
3,65,991 .,23,126 3,65,991 

99,320 1,21,628 99,320 
1,245 2,005 1,245 

68,663 1,14,412 68,663 
4,28,044 5,20,537 4,28,044 

64,358 97,752 64,358 
242 384 242 

7,86,377 9,54,247 7,86,377 
3,35,152 4,11,009 3,35,152 

71,17,087 88,01.184 71,17,087 

20,32,194 23,78,718 20,32,194 
8,13,737 9,74,363 8,13,737 

72,528 77,805 72,528 
1,55,289 1,91,180 1,55,289 

8,426 9,400 8,426 
18,85,521 25,24,618 18,85,521 
3,65,991 4,13,126 3,65,991 

99,320 1,21,'28 99,320 
1,245 2,005 1,245 

68,663 1,14,412 68,663 
4,28,044 5,20,537 4,28,044 

64,358 97,752 64,358 
242 384 242 

7,86,377 9,54,247 7,86,377 
3,35,152 4,11,009 3,35,152 

71,17,087 88,01,184 71,17,087 

segment Policy Uabllity is the total liability as per balance sheet for each segment and Includes Rs. 8,735 of Realised Hedge Reserves of Non Unked policyholders as on 31st March, 2024 

-lndudes audited st'iJnddIoM Hgures perl1Jlnlng to Holding Company 



Aditya Blrla Sun Ute Insurance Company Limited 
IRDAI Registration Number: 109 dated 31st January 2001 
Statement of Consolidated Audited Results for the Quarter and Year ended March 31, 2024 
(Amounts in lacs of Indian Rupees, unless otherwise stated) 

Unaudlted* Unaudited* 

Particulars Quarter ended Quarter ended 
31st Mar 31st Dec 

2024 2023 
Analytical Ratios: 
(i) Solvency Ratio (no. of times)2 1.78 1.91 

(ii) Expenses of Management Ratio 

(Expenses of Management = Gross Commission + OperatJ'ng Expenses related 16.31% 18.84% 

to Insurance Business by total gross premium net of service tax / GST) 

(iii) Policyholder's liabilities to shareholders' fund 

(Policyholders'Llabllities = Policy LIabilities + Funds for Future Appropriations + 
ProvIsIon for LInked UiIbilities +Credif/(Debit) fair value change aC'COUnt (LInked 

2430.07% 2343.12% 
& Non LInked) 

(Shareholders' Funds = Share CiJpital + Reserves & Surplus + Credit / (Debit) 
fair value aa:rJIJnt + Credit / (Debit) balance in Profit & Loss account) 

(iv) Earnings per share (in absolute Indian Rupees): 

a) Basic EPS before and after extraordinary items (net of tax expense) for the 
period (not annuall~ed for quarter) 0.31 0.26 

b) Diluted EPS before and after extraordinary items (net of tax expense) for the 
period (not aMuall~ed for quarter) 

0,31 0.26 

(v) NPA ratios: (for Policyholders' fund) 
a) Gnoss NPAs NIL Nil 
Net NPAs NIL NIL 

b) % of Gross NPAs NIL NIL 
% of Net NPA NIL NIL 

(vi) Yield on Investments (on Policyholders' fund) (not annualized for quarter) 

A. Without unrealised gains I (loss) 
- Non Unked 
Par 1.83% 1.89% 
Non Par 1.89% 1.74% 
- Linked 
Non Par 3.70% 2.64% 
B. With unrealised gains f (loss) 
- Non Unked 
Par 3.81% 2.94% 
Non Par 3,98% 1.87% 
- Linked 
Non Par 3.00% 5.99% 

(vii) NPA ratios: (for shareholders' fund) 
(a) Gross & Net NPAs NIL NIL 
(b) % of Gross & Net NPAs NIL NIL 

(Viii) Yield on Investments (on Shareholders' Atc) (not annualized for quarter 
and half year) 
A. Without unrealised gains I (loss) 1.88% 2.30% 
B. With unrealised gains I (loss) 3.37% 1.51% 

(ix) Persistency Ratio' 
by premium : 
13th month 87.20% 83.39% 
25th month 75.27% 73.99% 
37th month 66.78% 64.91% 
'19th month 63.370/. 61.32% 
61st month 67,71% 63.97% 
by count: 
13th month 75.14% 71.63% 
25th month 68.75% 67.91% 
37th month 61.0B% 56.69% 
49th month 55.22% 54.84% 
61st month 54.62% 51.58% 

\ , 

Unaudited* Audited Audited 
Quarter ended Year ended Year ended 

31st Mar 31st Mar 31st Mar 
2023 2024 2023 

1.73 1.78 1.73 

20.54% 18.490/. 19.51% 

2329.93% 2430.07% 2329.93% 

0.25 0.90 0.70 

0.25 0.90 0.70 

NIL NIL Nil 
NIL NIL Nil 

NIL NIL NIL 
NIL NIL NIL 

1.78% 8.89% 7.58% 
1.80% 7.63% 7.70% 

1.30% 12.53% 6.42% 

1.35% 12.82% 4.72% 
1.84% 10.31% 5.55% 

-0.95% 20.34% 2.28% 

Nil NIL Nil 
NIL NIL NIL 

1.99% 9.65% 7.85% 
1.36% 10.33% 4.30% 

85.87% 88.05% 87.09% 
72.73% 75.37% 72.35% 
64.28% 66.39% 66.31% 
64.22% 63.75% 63.99% 
59.41% 65.26% 56.02% 

74.96% 76.54% 78.47% 
66.19% 69.79% 63.94% 
55.89% 58.35% 57.87% 
55.53% 55.62% 54.05% 
48.76% 50.97% 44.75% 
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Unaudited" Unaudlted* Unaudited* Audited Audited 

Particulars 
Quarter ended Quarter ended Quarter ended Year ended Year ended 

31st Mar 31st Dec 31st Mar 31st Mar 31st Mar 
2024 2023 2023 2024 2023 

(x) Conservation Ratio 

(Renewal Premium for ClIrrent year net of seN/ce tilx I GST dMded by first year 
premIum + single premium + renewal premIum net of setvice tilx I GST for 
previous year) 

Non Participating Unked - Individual Life 75.97% 72.11% 74.85% 75.94% 77.06% 
Non Participating Unked - Group Life NA NA NA NA NA 
Non Partidpating Unked - Individual Pension 69.58% 59.Z6% 50.43% 63.83% 56.18% 
Non Partidpating Linked - Group Pension 124.50% 86.57% 94.39% 106.13% 74.28% 
Non PartiCipating Unked - Individual Health 88.180/. 79.53% 75.1Z% 82.45% 72.68% 
Non Participating Non Linked - Individual Life 91.99% 89.79% 90.50% 91.05% 89.91% 
Non Partidpating Non Linked - Group Life 65.63% 60.06% 39.83% 57.13% 53.10% 
Non Partidpating Non Linked - Group Life Variable NA NA NA NA NA 
Non Participating Non Linked - Individual Pension 83.43% 82.14% 65.94% 88.90% 48.07% 
Non Participating Non Linked - Individual Annuity 106.76% 94.99% NA 91.58% NA 
Non Partidpating Non Linked - Group Pension 24.49% 8.88% 7.01% 546.18% 73.31% 
Non Participating Non Linked - Group Pension Variable 95.98% 64.6Z% 31.91% 73.87% 56.50% 
Non Partidpating Non Linked - Individual Health 85.30% 87.20% 85.Z5% 85.94% 84.49% 
PartiCipating Non Linked - Individual Life 91.15% 87.90% 90.14% 89.87% 90.23% 

Notes: 
1. Analytical ratios have been calculated as per definition given in IRDAI Analytical ratios disclosure 

2. The solvency ratio are as certified by the AppOinted Actuary is calculated for Life Insurance business 
3. The persistency ratios have been disclosed basis certificate received from the Appointed Actuary. 

a. The persistency ratios for quarter ended March 31, 2024 have been calculated for the policies Issued in the December to February period of the relevant years (for e.g.: the 13th 
month persistency for the current quarter is calculated for the policies issued from December 2022 to February 2023. 
b.The persistency ratios for year ended March 31, 2024 have been calculated for the policies issued in the March to February period of the relevant years (for e.g.: the 13th month 
persistency for the current year is calculated for the polides issued from March 2022 to February 2023. 

c. Persistency Ratios for balance periods have been computed as per Circular IRDA/F&A/CIR/MISq256/09/Z021 taking into account the effect of the grace period. 
-The perSistency ratio for the quarter ended December 31, 2023 have been calculated for the policies issued in October to December period of the relevant year. e.g 13th month 
persistency for the quarter Is calculated for the policies issue in the period October 2022 to December 2022. Persistency for quarter ended March 31, 2023 Is calculated in similar 
manner 
-The persistency ratio for year ended March 31, 2023 have been calculated for the polides issued in Apr to Mar period of the relevant year. e.g 13th month persistency for the year 
ended on March'23 is calculated for the policies Issue in the period April 2021 to March 2022. 

"Incfudes audited standalone figures pertaining to Holding Company 



Adltya 81r1a Sun Life Insurance Company Limited 
fRDAI RegIstration Number: 109 dated 31st January 2001 
Statement of Consolidated disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter 
and Year ended 31st March, 2024 
(Amounts In lacs ofIndlan Rupees, unless othelWise stated) 

Particulars 

1 Debt Equity Ratio' (no of times) 
2 Debt service coverage ratio' (no of times) 
3 Interest service coverage ratio) (no of times) 
4 Outstanding redeemable preference shares (quantity and value)9 
5 Capital redemption reserve I debenture redemption res€rve 
6 Net Worth' 
7 Net profit! loss after ta~ 
8 Earnings per share: 

a) Basic EPS before and after extraordinary items (net of tax 
expense) for the period (not annualized for quarter) 

b) Diluted EPS before and after extraordinary Items (net of tax 
expense) for the period (not annualized for quarter) 

9 Current ratio· 
10 Long term debt to working capital9 

11 Bad debts to Account receivable ratiO' 
12 Current liability ratiO' 
13 Total debts to total assets8 

14 Debtors turnover" 
15 Inventory turnover" 
16 Operating margin (%). 
17 Net Profit margin (%). 

Notes: 

Unaudited* 
Quarter ended 

31st Mar 
2024 

0.22 
6.28 
6.28 

NA 
0.91 

3,44,900 
6,209 

0.31 

0.31 

1.59 
NA 
NA 

0.03 
0.01 

NA 
NA 
NA 
NA 

Unaudited* Unaudited* Audited 
Quarter ended Quarter ended Year ended 

31st Dec 31st Mar 31st Mar 
2023 2023 2024 

0.22 0.17 0.22 
5.25 7.77 5.98 
5.25 7.77 5.98 

NA NA NA 
0.91 1.37 0.91 

3,36,314 2,90,836 3,44,900 
4,849 4,757 17,685 

0.26 0.25 0.90 

0.26 0.25 0.90 

1.18 1.35 1.59 
NA NA NA 
NA NA NA 

0.03 0.03 0.03 
0.01 0.01 0.01 

NA NA NA 
NA NA NA 
NA NA NA 
NA NA NA 

1 Debt-Equity Ratio is calculated as Total Borrowings divided by Networth. Net worth is shareholders funds including Credit I (Debit) Fair Value Change Account. 

Audited 
Year ended 

31st Mar 
2023 

0.17 
6.19 
6.19 

NA 
1.37 

2,90,836 
13,423 

0.70 

0.70 

1.35 
NA 
NA 

0.03 
0.01 

NA 

NA 
NA 
NA 

2 Debt service coverage ratio Is calculated as Profit before interest and tax divided by Interest expense together with principal repayments of long-term debt during the period. 

3 Interest service coverage ratio is calculated as Profit before interest and tax divided by Interest expense. 
4 Net worth is shareholders funds including Credit I (Debit) Fair Value Change Account. 
5 Net profit! foss after tax is the profit after tax as per shareholders account for year to date 
6 CUrrent ratio is current assets divided by current liabilities 

7 Current liability ratio is computed as current liability divided by total liability. Totalliabifity includes borrowings, poliycholder liabifities, FFA, current liabmty and provisions 

8 Total debts to total assets is total borrowings divided by total assets as per balance sheet 
9 Not applicable to Insurance Companies 
10 Sector speCific equivalent ratios are included in Analytical ratios 

*lndudes audited standalone figures pertaIning to Holding Company 
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Aditya Birla Sun Life Insurance company Limited 
[ROAI Registration Number: 109 dated 31st January 2001 

Notes: 

1 Aditya Birla Sun Life Insurance Company Limited ('the Company' or 'ABSLI') (CIN: U99999MH2000PLC128110), headquartered at Mumbai, 
had commenced operations on 19th March 2001, after receiving the license to transact life insurance business in India from the Insurance 
Reoulatorv and Develooment Authoritv rIRDA,) on 31st Januarv 2001. 

2 The above financial results have been prepared in accordance with the requirements of Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, to the extent applicable, and 
IRDAI Circular IRDA/F&I/REG/CIR/ 208/10/2016 dated October 25, 2016 on publication of financial results for Life Insurance companies. 

3 The above financial results of the Company for the quarter and year ended March 31, 2024 were reviewed by the Audit Committee and 
subsequently approved by the Board of Directors at its meeting held on April 25, 2024. The results for the year ended March 31, 2024 and 
March 31, 2023 are audited by the joint statutory auditors of the Company. 

4 The amounts for the quarter ended March 31, 2024 are balancing amounts between the amounts as per audited accounts for the year 
ended March 31, 2024 and management certified accounts for the nine months ended December 31, 2023. Similarly, the amounts for the 
quarter ended March 31, 2023 are balancing amounts between the amounts as per audited accounts for the year ended March 31, 2023 

5 During the year ended March 31, 2024, the Company has issued 4,82,79,400 equity shares of Rs. 10 each to Aditya Birla Capital Limited 
and Sun Life Financial (India) Insurance Investments Inc. in the existing ratio of 51 % and 49% respectively. 

6 The surplus of Rs. 6,161 lacs arising in respect of Participating funds for year ended March 31, 2024 are retained in the Policyholder's 
Account and carried in Fund For Future Appropriation (FFA). 

7 Policy Liabilities are adequately backed by assets such as investments, loans to policyholders, cash and bank balance, advances and other 
assets. 

8 Previous period's figures have been regrouped wherever necessary, to conform to current period's classification. 

9 The Holding Company is identified as 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144. The disclosure 
as required by the circular is as below: 

SrNo. Particulars Details 

1 Name of Company Aditya Birla Sun Life Insurance Company Limited 

2 CIN U99999MH2000PLC128110 

3 
Outstanding borrowing of company as on Rs. 75,000 lacs (Rupees Seventy Five Thousands Lacs Only) 
31st March 2024 (Refer Note) 

Highest Credit Rating During the previous "CRISIL AA+/Stable" by CRISIL Limited 

4 
FY along with name of the Credit Rating "[ICRA] AA+(stable)" by rCRA Limited 
Agency "IND AAA/Stable" by India Ratings and Research Private 

Limited 
Name of Stock Exchange in which the fine National Stock Exchange of India (NSE Limited) 

5 
shall be paid, in case of shortfall in the 
required borrowing under the framework 

Note: The Holding Company has issued Unsecured, subordinated, fully paid-up, rated, redeemable non-convertible debentures amounting 
to Rs. 75,000 lacs, out of which Debentures of Rs. 35,000 lacs are listed on National Stock Exchange of India (NSE Limited) and Bombay 
Stock Exchange (BSE) and Rs.40,000 lacs are unlisted. 

Necessary disclosure has been made to the stock exchanges in this regard on April 25, 2024 . 
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In terms of our report attached 

For S.B. Billimoria 8t. Co. LLP 
Chartered Accountants 
ICA! Firm Registration No. 
101496W / W100774 

Jayesh Parmar 
Partner 
Membership No. 106388 

Mumbal, 25'" April, 2024 

For Harlbhakti &. Co. LLP 
Chartered Accountants 
ICA! Firm Registration No. 
103523W / W100048 

P.~,Ny" 
Partner 
Membership No. 118970 

For and on behalf of the Board of Directors 
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